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NOTICE

The Notice is hereby given that the Eighteenth Annual General Meeting of EON HADAPSAR
INFRASTRUCTURE PRIVATE LIMITED will be held on Friday, 30" September, 2022 at the Registered
Office of the Company at Tech Park One, Tower 'E', Next To Don Bosco School, Off Airport Road,
Yerwada, Pune -411006 at 9.30 a.m. to transact the following business:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Statement of Profit and Loss for the year ended 31**
March 2022 and the Balance Sheet as at that date together with the schedules, Auditors Report
and Board Report thereon.

SPECIAL BUSINESS:
2. APPOINTMENT OF STATUTORY AUDITORS AND FIXING THEIR REMUNERATION:

To consider and if thought fit, to pass, with or without modification, the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139 of the Companies Act, 2013 (‘the Act’)
and other applicable provisions of the Act, if any and the Rules framed thereunder, as amended from
time to time, M/s SR B C & CO. LLP, Chartered Accountant, Firm Registration No. 324982E/E300003
be and is hereby appointed as the Statutory Auditors of the Company, in place of retiring Auditors
M/s MSKA & Associates, Chartered Accountants, with Firm Registration No. 105047W, to hold office
from the conclusion of this Annual General Meeting (AGM) till the conclusion of AGM of the
Company to be held in the year 2027, at such remuneration plus applicable taxes, out-of pocket,
travelling and living expenses, etc. if any, as may be mutually agreed upon between the Board of
Directors of the Company and the Auditors.

3. RATIFICATION OF REMUNERATION OF COST AUDITORS OF THE COMPANY FOR THE FINANCIAL
YEAR 2022-23:

To consider and if thought fit, to pass, with or without modification, the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 of the Companies Act, 2013 read with
the Companies (Cost Records and Audit) Rules, 2014, and any other applicable provisions if any of
the Companies Act, 2013 (including any statutory modifications or re-enactment thereof for the
time being in force), M/s. Joshi Apte & Associates, Cost Accountants (Firm Registration No. 00240),
be and are hereby appointed as Cost Auditors to audit the cost records of the Company for the
financial year 2022-23 at such remuneration plus applicable taxes, out-of pocket, travelling and
living expenses, etc., as may be mutually agreed upon between the Board of Directors of the
Company and the Cost Auditors.
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RESOLVED FURTHER THAT Any one Director of the Company be and are hereby severally authorized
to do all acts, deeds, things and to file such forms, returns, etc. and to take all such steps as may be
necessary, proper or expedient to give effect to this resolution.”

By Order of the Board of Directors
For Eon Hadapsar Infrastructure Private Limited

Sd/-
Pradip Bhatambrekar
Date : 30/09/2022 Company Secretary
Place: Tech Park one, Tower 'E', Next to Don Bosco School,
Off Airport Road, Yerwada, Pune 411 006.
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND

AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.
The instrument for appointing Proxy should be returned to the Registered Office of the
Company not less than FORTY-EIGHT HOURS before the time for holding the Meeting.

The relevant Explanatory Statements pursuant to Section 102 of the Companies Act, 2013 (the
Act), in regard to the business as set out in Item No. 2 & 3 above are annexed hereto.

Corporate Members intending to send their authorized representatives to attend the Annual
General Meeting (AGM) are requested to send a certified copy of the Board Resolution/Authority
Letter authorizing their representative to attend and vote on their behalf at the Meeting.

Members, Proxies and Authorised Representatives are requested to bring to the meeting, the
Attendance Slip enclosed herewith, duly completed and signed, mentioning therein details of
their DP ID and Client ID / Folio No as may be applicable.

Members are requested to intimate any change in their postal address or email address to the
Company in writing.

Relevant documents referred to in the Notice and the accompanying statements or as may
require under the Companies Act, 2013 are open for inspection by the Members at the
Registered Office of the Company on all working days, during business hours up to the date of
the Meeting.

Members desiring any information as regards the Accounts are requested to write to the
Company at an early date so as to enable the Management to keep the information ready at the
Meeting.

. The route map showing directions to reach the venue of the AGM is annexed.

By Order of the Board of Directors
For Eon Hadapsar Infrastructure Private Limited

Sd/-
Pradip Bhatambrekar

Date: 30" September 2022 Company Secretary
Place: Tech Park one, Tower 'E', Next to Don Bosco School,
Off Airport Road, Yerwada, Pune 411 006.
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EXPLANATORY STATEMENT:

As required by Section 102 of the Companies Act, 2013 (the Act), the following Explanatory
Statements set out all material facts relating to the business mentioned under Item No. 2 of the
accompanying Notice.

ITEM NO. 2:

The Board of directors proposes to appoint M/s. SR B C & CO. LLP, Chartered Accountants, as the
Statutory Auditors of the Company in place of retiring Auditors namely M/s. MSKA & Associates
(formerly known as MZSK And Associates) Firm Registration No. 105047W to hold office from the
conclusion of this Annual General Meeting (AGM) till the conclusion of the AGM of the Company to
be held in the year 2027.

The Board recommends the Resolution at Item No. 2 of the accompanying Notice for approval by
the Member of the Company.

None of the Directors or Key Managerial Personnel (KMP) or their respective relatives are concerned
or interested in the Resolution at Item No. 2 of the accompanying Notice.

ITEM NO. 3:

The Board of Directors at their meeting held on September 02, 2022 had appointed M/s. Joshi Apte
& Associates, Cost Accountants as Cost Auditors of the Company for the financial year 2022-23.
Section 148 of the Companies Act, 2013 read with Rule 14 of the Companies (Audit and Auditors)
Rules, 2014 provides that the Board shall appoint an individual who is a cost accountant in practice
or a firm of cost accountants in practice as cost auditor and the remuneration of such cost auditor
shall be ratified by shareholders subsequently. Accordingly, ratification of the Members is being
sought for the proposal contained in the Resolution set out at Item No. 3 of the accompanying
Notice. The Board commends the Resolution at Item No. 3 of the accompanying Notice for
ratification by the Member of the Company.

None of the Directors or Key Managerial Personnel (KMP) or their respective relatives are concerned
or interested in the Resolution at Item No. 3 of the accompanying Notice.

By Order of the Board of Directors
For Eon Hadapsar Infrastructure Private Limited

Sd/-
Pradip Bhatambrekar
Date : 30" September 2022 Company Secretary
Place: Tech Park one, Tower 'E', Next to Don Bosco School,
Off Airport Road, Yerwada, Pune 411 006.
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Route map to AGM Venue
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Form No. MGT-11
Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN

Name of the Company
Registered Office

: U74210PN2004PTC140101

: EON HADAPSAR INFRASTRUCTURE PRIVATE LIMITED
: TECH PARK ONE, TOWER 'E', NEXT TO DON BOSCO SCHOOL,

OFF AIRPORT ROAD, YERWADA, PUNE 411 006

Name of the Member(s)
Registered Address

E-mail Id
Folio No. / Client Id
DPID

I/We, being the holder(s) of .........

.... shares of the above named company, hereby appoint:

1. Name

Address

Email ID

Signature

Or failing him

2. Name

Address

Email ID

Signature

Or failing him

3. Name

Address

Email ID

Signature

as my/our proxy to attend and vote (on poll) for me/us and on my/our behalf at the Annual General
Meeting of the company, to be held on Friday, September 30, 2022 at 9.30 a.m. at Tech Park One,
Tower ‘E’, Next to Don Bosco School, Off Airport Road, Yerwada, Pune — 411006 and at any
adjournment thereof in respect of such resolutions as are indicated below:
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Resolutions:

1. TO RECEIVE, CONSIDER AND ADOPT THE AUDITED STATEMENT OF PROFIT AND LOSS FOR
THE YEAR ENDED 315" MARCH 2022 AND THE BALANCE SHEET AS AT THAT DATE TOGETHER
WITH THE SCHEDULES, AUDITORS REPORT AND BOARD REPORT THEREON :

2. APPOINTMENT OF STATUORY AUDITOR:

3. RATIFICATION OF REMUNERATION OF COST AUDITORS OF THE COMPANY FOR THE
FINANCIAL YEAR 2021-22:

Signed this ......... day of e 2022 Affix
Revenue
Signature of Shareholder ........ccccoeevvveveneienne. Stamp

Signature of Proxy holder ........ccccevivenvreecennn..

Note:

a) Revenue Stamp to be affixed on this form.

b) This form of proxy in order to be effective should be duly completed and deposited at the

Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.
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ATTENDANCE SLIP
EON HADAPSAR INFRASTRUCTURE PRIVATE LIMITED
Registered office: Tech Park One, Tower 'E', Next To Don Bosco School, Off Airport Road, Yerwada,
Pune 411 006
Please complete this Attendance Slip and hand it over at the entrance of the place of the meeting

Folio No. Client ID No.

Name of the Shareholder/Proxy

Address

No. of shares held

| hereby record my presence at the Annual General Meeting of the Company held on Friday,
September 30, 2022, at 9.30 p.m at Tech Park One, Tower ‘E’, Next to Don Bosco School, Off Airport
Road, Yerwada, Pune — 411006.

Member’s/Proxy’s Signature
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BOARD REPORT

Dear Members,

Your Directors have great pleasure in presenting their Seventeenth Annual Report of the Company
together with the audited financial statements for the year ended on 31 March, 2022.

1.FINANCIAL RESULTS:

The financial Highlights of the operations of the Company for the year vis-a-vis previous year are as

follows:

(Amount in Lakh.)

PARTICULARS

For the year ended
31t March 2022

For the year ended
31 March 2021

Revenue from Operations 7526.35 8,810.94
Add: Other Income 4,071.06 1,000.75
Add : fair Value of debentures through profit an - 642.64
loss

Less: Operating Expenses 8564.75 5,748.61
Profit before interest , tax, depreciation (‘EBITD’) 3032.66 4,705.72
Less: Finance Cost, depreciation and amortization 2,547.75 2,378.20
Profit/Loss before tax 484.91 2,327.52
Less : Taxes 186.15 649.34
Profit / Loss for the year 298.76 1,678.18
Profit/ Loss brought forward from previous year 1,098.99 (579.19)
Balance carried to Balance Sheet 1,397.75 1,098.99

Note: The Company has adopted Indian Accounting Standard (Ind AS) with effect from 1 April 2017,
pursuant to the notification of the Companies (Indian Accounting Standard) Rules,2015 issued by the
Ministry of Corporate Affairs. Previous year figures have been restated to conform to Ind AS.
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2.THE STATE OF COMPANY’S AFFAIRS AND OPERATIONAL REVIEW:

During the year under review, the Operating Income stood at Rs. 75.26 Cr as against Rs. 88.10 Cr
during the previous year.

Despite the current uncertainties and challenges in the real estate environment the Company is
optimistic for better financial results in the near future. Further, your Company continued to focus on
the project delivery system, quality of the construction and cost rationalization.

COVID IMPACT:

The World Health Organization announced a global health emergency because of a new strain of
coronavirus (“COVID-19”) and classified its outbreak as a pandemic on March 11, 2020. The impact
on future operations would, to a large extent, depend on how the pandemic further develops and it’s
resultant impact on the operations of the Company. The Company continues to monitor the situation
and take appropriate action, as considered necessary in due compliance with the applicable
regulations.

3.CHANGE IN THE NATURE OF BUSINESS:
There was no change in the nature of the business of the Company during the year under review.
4.DIVIDEND:

In order to conserve resources for the future, the Board of Directors does not recommend any
dividend on the shares of the Company for the year under review.

5.SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES:

During the year under review, the Company does not have any Subsidiary, Joint Ventures or
Associate Company/ies.

6.AMOUNT PROPOSED TO BE CARRIED TO ANY RESERVES:
The movement in the major reserves of the Company for Financial Year 2021-22 and the previous

year are as follows:
(Amount in Lakh.)

Particulars 315 March 2022 31 March 2021

Securities Premium Account 2,651.58 2,651.58
Debenture Redemption Reserve 5,489.05 5,489.05
Surplus/(deficit) in Statement of Profit and Loss 1397.75 1098.99
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7.MATERIAL CHANGES AND COMMITMENTS OCCURRED AFFECTING THE FINANCIAL POSITION OF
THE COMPANY:

During the year under review, the Company has redeemed 561 Rated, Listed, Redeemable Non
Convertible Debentures as per details below:

No No of Debentures redeemed | Redemption Price per | Redemption date
Debenture

01 56 Rs. 12,50,540/- June 30, 2021

02 195 Rs. 12,08,112/- September 30, 2021

03 62 Rs. 13,14,138 /- December 31, 2021

04 248 Rs. 12,54,190 /- March 31,2022

During the year under review, the Company has Alloted 4,45,00,000 (Four Crores and Forty Five
Lakh) 0.001% Compulsorily Convertible Debentures (“CCD”) Of Rs. 100/- each.

Except above No material changes and commitments have occurred during the year or after the
close of the year till the date of this Report, which affect the financial position of the Company.

8.INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Company has an Internal Control System, commensurate with the size, scale and complexity of
its operations. There is an appropriate mechanism which monitors and evaluates the efficacy and
adequacy of internal control system in the Company, its compliance with operating systems,
accounting procedures and policies of the Company.

9.DEPOSITS:

During the year under review, your Company has not accepted any deposits under the provisions of
Section 73 of the Companies Act, 2013, read with the Companies (Acceptance of Deposit) Rules,
2014 as amended.

10. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN
FUTURE:

No significant and material orders have been passed by any Regulator or Court or Tribunal which
can have impact on the going concern status and the Company’s operations in future.

11. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF SECTION
143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT:

During the year under review, there were no incidents of fraud in the company.
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12. COMPLIANCE WITH SECRETARIAL STANDARDS ON BOARD AND ANNUAL GENERAL MEETINGS.

The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries
of India on Board meetings and Annual General Meetings.

13. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the year under review, all the related party transactions were in the ordinary course of
business and at an arm’s length basis. However, as a prudent precaution, the Board of Directors has
approved all the related party transactions for FY 2021-22.

Particulars of contracts or arrangements with related parties referred to in sub-section (1) of Section
188 are appended as Annexure | to the Directors’ Report in Form AOC-2.

During the year under review, there have been no other materially significant related party
transactions between the Company and the Directors, the subsidiaries or the relatives except for
those disclosed in Form AOC-2 as enclosed.

14. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

During the year under review, the Company has complied with provisions of Section 186 of the
Companies Act,2013.

15. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:
15.1 - DIRECTORS AND KEY MANAGERIAL PERSONNEL:

During the year under review, Mr. Darshan Chordia was appointed as a Additional Director of the
company w.e.f. 13 November 2021 and Further he was confirmed as a Director in the Annual General
Meeting of the company held on November 30, 2021.

15.2 - DECLARATION BY INDEPENDENT DIRECTOR:

Pursuant to the Companies Amendment Act, 2017 notified on 3rd January 2018 and the Companies
(Meetings of Board and its Powers) Amendment Rules, 2018 notified on 7th May 2018 by Ministry of
Corporate Affairs, Every Public Listed company and such other class or classes of companies as may
be prescribed should require to constitute Audit committee.

Our company is a Private Limited Company of which Debentures are only listed on Bombay Stock
Exchange Ltd (BSE) under The Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015 and Equity shares of the Company are not listed on
Bombay Stock Exchange Limited , accordingly the appointment of Independent Director/s would not
require on the Board.
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16. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES :

16.1 - BOARD MEETINGS:

Details of Board Meetings held during the financial year 2021-22 as required u/s 134(3)(b) of the
Companies Act, 2013 are as under:

First Quarter Second Quarter Third Quarter Fourth Quarter Total Board
(April to June) (July to Sept) (Oct to Dec) (Jan to March) Meetings
3 (Three) 3 (Three) 4 (Four) 6 (Six) 16
07.05.2021 08.09.2021 01.11.2021 14.02.2022 (Sixteen)
14.06.2021 13.09.2021 14.11.2021 14.03.2022
29.06.2021 14.09.2021 01.12.2021 29.03.2022
14.12.2021 31.03.2022
31.03.2022
31.03.2022

The intervals between any two meetings were well within the maximum period mentioned under

Section 173 of the Companies Act, 2013.

16.2 - DIRECTORS RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial
statements of the Company for the year ended March 31, 2022, the Board of Directors hereby

confirms that:

In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of financial year and of the profit and loss of the
Company for that period.

The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities.

The directors had prepared the annual accounts on a going concern basis.

The directors had laid down internal financial controls to be followed by the company and that
such internal financial controls are adequate and were operating effectively.

The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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16.3 - NOMINATION AND REMUNERATION COMMITTEE:

Pursuant to the Companies Amendment Act, 2017 notified on 3™ January 2018 and the Companies
(Meetings of Board and its Powers) Amendment Rules, 2018 notified on 7th May 2018 by Ministry of
Corporate Affairs, Every Public Listed company and such other class or classes of companies as may
be prescribed should require to constitute Nomination and Remuneration Committee.

Our company is a Private Limited Company of which Debentures are only listed on Bombay Stock
Exchange Ltd (BSE) under The Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015 and Equity shares of the Company are not listed on
Bombay Stock Exchange Limited, and since the Company does not fall under the category which
required to constitute Nomination and Remuneration Committee.

16.4 - AUDIT COMMITTEE:

Pursuant to the Companies Amendment Act, 2017 notified on 3™ January 2018 and the Companies
(Meetings of Board and its Powers) Amendment Rules, 2018 notified on 7th May 2018 by Ministry of
Corporate Affairs, Every Public Listed company and such other class or classes of companies as may
be prescribed should require to constitute Audit committee.

Our company is a Private Limited Company of which Debentures are only listed on Bombay Stock
Exchange Ltd (BSE) under The Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015 and Equity shares of the Company are not listed on
Bombay Stock Exchange Limited , and since the company does not fall under the category which
require to constitute Audit committee, hence the Board of Directors of the Company has dissolved
the Audit Committee of the Company at their meeting held on May 31,2018.

16.5 - VIGIL MECHANISM / WHISTLE BLOWER POLICY:

Your Company has been following the principles and practices of good Corporate Governance and
has ensured, as far as possible, due compliance of various provisions of the applicable laws.

The Board of Directors of your Company place strong emphasis on transparency, accountability and
integrity and have set for the Company broad objectives of continuously enhancing customers
satisfaction and shareholders’ value.

In keeping with this focus, your Company has established a Vigil mechanism in the Company duly
framed in consonance with section 177(9) the Companies Act, 2013.

16.6 - RISK MANAGEMENT POLICY:
The Board of Directors of the Company has adopted a Risk Management Policy which aims at
enhancing shareholders’ value. The risk management approach is based on a clear understanding of

the variety of risks that the organization faces, disciplined risk monitoring and measurement and
continuous risk assessment and mitigation measures.
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16.7 - SEXUAL HARRASMENT POLICY:

The Company has adopted a policy on Sexual Harassment of Woman at Workplace pursuant to the
requirements of the Sexual Harassment of Woman at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 .

Further the Board states that there were no cases or complaints filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

16.8 - CORPORATE SOCIAL RESPONSIBILITY:

In terms of Section 135 and Schedule VII of the Companies Act, 2013 read with rules made
thereunder, the Board of Directors of your Company have constituted a CSR Committee and adopted
a policy on Corporate Social Responsibility. The Company is committed to sustainable and inclusive
development of the community’s social capital through active engagement. The CSR programme
covers key human development verticals such as education, health and housing, besides various
social empowerment measures. The Annual Report on CSR is annexed herewith as Annexure —II.

16.9 - PARTICULARS OF EMPLOYEES AND REMUNERATION:

As Section 197 is not applicable to the Company the requirement of providing information under the
provisions of Section 197(12) of the Companies Act, 2013 and Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, is not applicable to the
Company whereas the same is available at the registered office of the Company for Member’s
inspection.

17. MATTERS RELATED TO AUDITORS AND THEIR REPORTS:

17.1 - OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR ENDED MARCH 31,
2022:

The Board would like to inform that there were no major observation/ qualification / remarks’

17.2 - SECRETARIAL AUDIT REPORT FOR THE YEAR ENDED MARCH 31, 2022:

The Company has issued Non-Convertible Debentures in accordance with the provisions of SEBI
(Issue & Listing of Debt Securities) Regulations, 2008, the Securities Contracts (Regulation) Act, 1956
on private placement basis and the same are only listed on the debt segment of BSE Limited.

However, as a prudent precaution, the report in respect of the Secretarial Audit carried out by Mr.
Arun Deshpande, practicing Company Secretary in Form MR-3 for the Financial Year 2021-22 forms
part to this report. The said report does not contain any adverse observation or qualification
requiring explanation or comments from the Board under Section 134(3) of the Companies Act, 2013.
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17.3- STATUTORY AUDITORS APPOINTMENT:

The Board of directors proposes to appoint M/s. SR B C & CO. LLP, Chartered Accountants, as the
Statutory Auditors of the Company in place of retiring Auditors namely M/s. MSKA & Associates
(formerly known as MZSK And Associates) Firm Registration No. 105047W to hold office from the
conclusion of this Annual General Meeting (AGM) till the conclusion of the AGM of the Company to
be held in the year 2027.

18. EXTRACT OF ANNUAL RETURN:

In accordance with Section 134(3)(a) of the Companies Act, 2013, an extract of the annual return in
the prescribed format is uploaded on companies website viz www.eonhadapsar.com

19. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO:
A) Conservation of Energy:

(i) Energy Conservation Measures taken:

The Company continued its focus on energy efficiency and reducing operational costs. Further, the
company has taken major initiatives for the conservation of energy.

(ii) Steps taken by the company for utilizing alternate sources of energy:

No specific investment has been made in the utensils/equipment for utilizing alternate sources of
energy but whereas the board of your company has considered offers an equally pragmatic and
passionate perspective on renewable energy to use as an alternate source for the project in future.

(iii) Capital investment on energy conservation equipment’s:

As the impact of measures taken for conservation and optimum utilization of energy are not
guantitative, its impact on cost cannot be calculative.

B) Foreign exchange earnings and outgo:

Foreign Exchange Earnings

Foreign Exchange Expenditure 156.38

Value of Imports (CIF Basis) 156.38
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C) Technology Absorption:

(i) Efforts, in brief, made towards technology absorption:

The Company has always focused on upgraded technology in order to deliver quality
services to its customers and Maintenance of its projects to sustain the life of assets at the
minimum possible costs.

(ii)  Benefits derived as a result of the above efforts, e.g., product improvement, cost reduction,
product development, import substitution, etc.:

The Company with its landmark design, robust infrastructure and support services, made its
projects as an ideal destinations for residential establishments in Pune.

(iii)  During the year under review, the Company has not imported any significant technology
related equipment.

(iv) No specific department for Research and Development was operated during the year under
review. However, efforts are always made for the improvements in its process controls, time
management and unwanted wastages during construction and operation. Expenditures on
such activities cannot be identified separately.

20. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016 DURING THE YEAR ALONG WITH THEIR STATUS AS AT THE END
OF THE FINANCIAL YEAR:

During the Financial Year 2021-22, there was no application made and proceeding initiated /pending
under the Insolvency and Bankruptcy Code, 2016, by any Financial and/or Operational Creditors
against your Company. As on the date of this report, there is no application or proceeding pending
against your company under the Insolvency and Bankruptcy Code, 2016.

21. THE DETAILS OF DIFFERENCE BETWEEN THE AMOUNT OF VALUATION AT THE TIME OF ONE-
TIME SETTLEMENT AND THE VALUATION DONE AT THE TIME OF TAKING A LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF:

During the Financial Year 2021-22, the Company has not made any settlement with its Bankers from
since the company has not accepted any term loan from bank.
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22. ACKNOWLEDGEMENT:

Your Directors take this opportunity to express their appreciation of the excellent co-operation
received from you as the Shareholders, Company’s Bankers and Customers for their valuable
contribution during the year.

By Order of the Board of Directors
For Eon Hadapsar Infrastructure Private Limited

Sd/- sd/-

Sagar Chordia Farookh Khan

Director Director

DIN: 00054123 DIN: 01323080

Address : Flat No 2301, Trump A, Address : Building C Flat No.301,
Trump Tower Kalyani Nagar Lunkad Garden, Viman Nagar
Near Bishop School Pune 411006 Pune - 411014

Date: 30.05.2022
Place: Tech Park one, Tower 'E', Next to Don Bosco School,
Off Airport Road, Yerwada, Pune 411 006
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ANNEXURE | TO THE DIRECTOR’S REPORT

Form No. AOC-2

(PURSUANT TO CLAUSE (H) OF SUB-SECTION (3) OF SECTION 134 OF THE ACT AND RULE 8(2) OF THE
COMPANIES (ACCOUNTS) RULES, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with related
parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto.

1. Details of contracts or arrangements or transaction not at arm’s length basis:

Name of the Nature of Duration | Salient Terms of the Date of Amount Date of

Related Party Contracts / Contracts/ Arrangement | Approval | paid Special

and nature of Arrangements/ / Transactions and by the as advance, | Resolution

relationship Transactions Value Board if any

N.A. N.A. N.A. N.A. N.A. N.A. N.A.

2. Details of material contracts or arrangements or transaction at arm’s length basis:

Name of the Related Nature of Salient Terms of the Contracts/ Date of Amount paid

Party and nature Contracts / Arrangement / Transactions Approval as advance,

of relationship Arrangements/ | and Value by the if any
Transactions Board

Panchshil Infrastructure Sec.188 As per terms, conditions and consideration as | 07.05.2021 | N.A

Holding Pvt Ltd mutually agreed between the parties.

Panchshil Corporate Park | Sec.188 As per terms, conditions and consideration as | 07.05.2021 | N.A

Private Limited mutually agreed between the parties.

Panchshil Realty And Sec.188 As per terms, conditions and consideration as | 07.05.2021 | N.A.

Developers Pvt. Ltd. mutually agreed between the parties.

M/s. P-one Infrastructure | Sec.188 As per terms, conditions and consideration as | 14.09.2021 | N.A.

Pvt. Ltd. mutually agreed between the parties.

By Order of the Board of Directors
For Eon Hadapsar Infrastructure Private Limited

Sd/-

Sagar Chordia
Director

DIN: 00054123

Add : Flat No 2301, Trump A, Trump Tower
Kalyani Nagar, Near Bishop School

Pune 411006

Date 30.05.2022

Sd/-

Farookh Khan

Director

DIN : 01323080

Address : Building C Flat No.301,
Lunkad Garden, Viman Nagar
Pune -411014

Place: Tech Park one, Tower 'E', Next to Don Bosco School,
Off Airport Road, Yerwada, Pune 411 006
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ANNEXURE- Il
Annual Report on Corporate Social Responsibility (CSR) Activities

1. The Brief outline of the Company’s CSR policy :

The CSR Policy of the Company inter alia provides for :

Slum area development and rural development projects;

Promoting gender equality, empowering women, setting up homes and hostels for women and
orphans; setting up old age homes, day care centers and such other facilities for senior citizens and
measures for reducing inequalities faced by socially and economically backward groups;

skills
especially among children, women, elderly and the differently abled and livelihood enhancement

Promoting education, including special education and employment enhancing vocation

projects;

Eradicating hunger, poverty and malnutrition, promoting health care including preventive health
care and sanitation including contribution to the Swach Bharat Kosh set-up by the Central
Government for the promotion of sanitation and making available safe drinking water;

Ensuring environmental sustainability, ecological balance, protection of flora and fauna, animal
welfare, agro forestry, conservation of natural resources and maintaining quality of soil, air and
water including contribution to the Clean Ganga Fund Set-up by the Central Government for
rejuvenation of river Ganga;

Protection of national heritage, art and culture including restoration of buildings and sites of
historical importance and works of art; setting up public libraries; promotion and development of
traditional arts and handicrafts;

Training to promote rural sports, nationally recognized sports, paralympic sports and olympic
sports;

Contribution to the Prime Minister's National Relief Fund or any other fund set up by the Central
Government for socio-economic development and relief and welfare of the Scheduled Castes, the
Scheduled Tribes, other backward classes, minorities and women;

Contributions or funds provided to technology incubators located within academic institutions
which are approved by the Central Government;

Measures for the benefit of armed forces veterans, war widows and their dependents.

2. The Composition of Corporate Social Responsibility (CSR) Committee as on 31 March, 2022:

Sr. | Name of Directors Designation Number of meetings of Number of meetings of
No. CSR Committee held CSR Committee
during the year attended during
the year
1 | Mr. Sagar Chordia Director 1 1
2 | Mr. Farookh Khan Director 1 1

3. The web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the

board are disclosed on the website of the company: Not Applicable
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4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects
carried out in pursuance of sub-rule (3) of rule 8, if applicable

5. Average Net Profits of the company as per section 135(5) :

(a)The average net profit of the Company for the last 3 financial years preceding 31t March, 2022
is Rs. 12,28,39,134/-

(b) Two percent of average net profit of the company as per section 135(5) Rs. 24,56,783/-
(c) Surplus arising out of the CSR projects or programmes or

Activities of the previous financial years: NIL
(d)Amount required to be set off for the financial year, if any: NIL
(e)Total CSR obligation for the financial year ((b)+(c)-(d): Rs. 24,56,783/-

6. (a)Amount Spent on CSR Projects (both ongoing Project and other than ongoing Project) : Rs.
24,56,783/-

(b)Amount spent in Administrative Overheads: :Not Applicable
(c) Amount spent on Impact Assessment, if applicable :Not Applicable
(d)Total amount spent for the Financial Year ((a)+(b)+(c)) :Not
Applicable

(e) CSR amount spent or unspent for the Financial Year:

Total Amount Amount Unspent (in Rs.)
Spent for the
Financial Year. Total Amount transferred to Amount transferred to any fund specified under
(inRs.) Unspent CSR Account as per Schedule VIl as per second proviso to section
section 135(6). 135(5).
Amount. |Date of Name of Amount. [Date of

transfer the Fund transfer.

Rs. 24,56,783/- - - - - -

(f) Excess amount for set off, if any
Sl Particular Amount (in Rs.)
No.

(i) |Two percent of average net profit of the company as per sub-section (5) |Rs. 24,56,783/-
of section 135

(ii) |Total amount spent for the Financial Year Rs. 24,56,783/-
(iii) |Excess amount spent for the financial year [(ii)-(i)] 0
(iv) [Surplus arising out of the CSR projects or programmes or activities of 0

the previous financial years, if any

(v)  |Amount available for set off in succeeding financial years [(iii)- 0

(iv)]
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7. (a)Details of Unspent Corporate Social Responsibility amount for the preceding three financial years:

SI.  |Precedin {Amount Balance Amount spent |Amount transferred to a |Amount Deficie
No. (g transferred |Amountin in the reporting | Fund as specified under |remaining |ncy, if
Financial [to Unspent Unspent CSR Financial Year |Schedule VIl as per to be any
Year. CSR Account [Account under |[(in Rs.). second proviso to sub spent
under section |sub section (6) section (5) of section in
135(6) (in Rs.) | of section 135 135, if any succeedin
(in Rs.) g financial
years, (in
Rs.)
Amount (in [Date of
Rs) transfer.
1. NIL NIL NIL NIL NIL NIL
TOTAL [NIL NIL NIL NIL NIL

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility
amount spent in the Financial Year: No

If Yes, enter the number of Capital assets created/ acquired: Not Applicable

Furnish the details relating to such asset(s) so created or acquired through Corporate Social
Responsibility amount spent in the Financial Year:

SI. Short particulars | Pincode Date of | Amount | Details of entity/ Authority/
No. of the property | of the | creation | of CSR | beneficiary of the registered
or property amount | owner
asset(s)[including | or spent
complete asset(s)
address and
location of the
property]
(1) (2) (3) (4) (5) (6)
CSR Name | Registered
Registration address
Number, if
applicable
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9. Specify the reason(s), if the company has failed to spend two per cent of the
Average net profit as per section 135(5).: Not Applicable

By Order of the Board of Directors
For Eon Hadapsar Infrastructure Private Limited

Sd/- Sd/-

Sagar Chordia Farookh Khan

Director Director

DIN: 00054123 DIN : 01323080

Add : Flat No 2301, Trump A, Address : Building C Flat No.301,
Trump Tower Kalyani Nagar Lunkad Garden, Viman Nagar
Near Bishop School Pune 411006 Pune - 411014

Date: 30.05.2022

Place: Tech Park one, Tower 'E', Next to Don Bosco School,
Off Airport Road, Yerwada, Pune 411 006
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INDEPENDENT AUDITOR’S REPORT

To the Members of EON Hadapsar Infrastructure Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of EON Hadapsar Infrastructure Private Limited (“the
Company™), which comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit and
Loss, Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes
to the Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act’)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015 as amended and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2022, and profit, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of
the Financial Statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

We draw attention to the Note 41 to the financial statements which states that the management has
made assessment of the impact of Covid-19 on the Company’s operation, financial performance and
position as at and for the year ended March 31, 2022 and has concluded that there is no impact which
is required to be recognised in the financial statements. Accordingly, no adjustments have been made
to the financial statements.

Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Financial Statements for the year ended March 31, 2022 (current year). These matters

were addressed in the context of our audit of the Financial Statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.



Sr. No | Key Audit Matter How the Key Audit Matter was addressed in our
audit
1 Redeemable Non-Convertible Our audit procedures in respect of this area

Debenture
Refer Note 15 of Financial statement

The Company has issued 2,957 zero coupon
unsecured  non-convertible  redeemable
debentures of Rs. 10 Lakhs each on January
29, 2015 which was listed on Bombay Stock
Exchange (BSE) on February 06, 2015. The
debentures are repayable as and when the
identified units are sold. The repayment
would be in proportion to the amounts
collected on sale of such units. The premium
on debentures will be based on future
saleable value of identified units.

included:

1. Obtained an understanding of and assessed
the terms and conditions of debenture trust
deed to determine the subsequent
measurement of debentures.

2. Read the valuation report obtained by the
management from an external valuer.

3. Reviewed and assessed the reasonableness
of the valuation methodology against the
requirements of the Ind AS 109 'Financial
Instruments Recognition and Measurement'
and Ind AS 32 ‘'Financial Instruments
Presentation' and evaluated the results of

We have considered this as a key audit matter the work of the external valuer.
as the debenture trust deed has embedded

derivative and also as significant judgement 4. Reviewed management projections and
and high degree of estimation involved by the recalculated the expected future cash
management in determination of the fair flows that formed the basis of the
value of the financial liability. valuations.

Notes 38 and 39 to the financial
instruments and their fair value.

5. Verified disclosures w.r.t the above in

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting



records, relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Financial Statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and
the Statement of Cash Flow dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:



i. The Company has disclosed the impact of pending litigations on its financial
position in its Financial Statements - Refer Note 33b to the Financial
Statements.

ii. the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

1)

2)

3)

The Management has represented that, to the best of it’s knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

The Management has represented, that, to the best of it’s knowledge and
belief, no funds have been received by the Company from any person(s)
or entity(ies), including foreign entities (Funding Parties), with the
understanding, whether recorded in writing or otherwise, as on the date
of this audit report, that the Company shall, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, and according to the
information and explanations provided to us by the Management in this
regard nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e) as provided
under (1) and (2) above, contain any material mis-statement.

V. The Company has neither declared nor paid any dividend during the year.

3. In our opinion, according to information, explanations given to us, the provisions of Section
197 of the Act and the rules thereunder are not applicable to the Company as it is a private

Company.

For M S K A & Associates
Chartered Accountants

ICAI Firm Registration No. 105047W

SD/-

Nitin Manohar Jumani
Partner

Membership No. 111700

UDIN: 22111700AJXZQY8628

Place: Pune
Date: May 30, 2022



ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF EON HADAPSAR INFRASTRUCTURE PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has internal financial
controls with reference to Financial Statements in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements for the year ended March 31,
2022 (current year) and are therefore, the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Sd/-
Nitin Manohar Jumani
Partner

Membership No. 111700
UDIN: 22111700AJXZQY8628
Place: Pune

Date: May 30, 2022



ANNEXURE B TO INDEPENDENT AUDITORS” REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF EON HADAPSAR INFRASTRUCTURE PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2022

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

(@)

(b)

(©)

(d)

(e

@)

(b)

@)

A. The company has maintained proper records showing full particulars including quantitative details
and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible assets.

Property, Plant and Equipment have been physically verified by the management during the year and
no material discrepancies were identified on such verification.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the lessee) as disclosed
in the financial statements are held in the name of the Company.

According to the information and explanations given to us, the Company has not revalued its property,
plant and Equipment and its intangible assets. Accordingly, the requirements under paragraph 3(i)(d)
of the Order are not applicable to the Company.

According to the information and explanations given to us, no proceeding has been initiated or pending
against the Company for holding benami property under the Benami Transactions (Prohibition) Act,
1988 and rules made thereunder. Accordingly, the provisions stated in paragraph 3(i) (e) of the Order
are not applicable to the Company.

The inventory has been physically verified during the year by the management. In our opinion, the
frequency of verification, coverage & procedure of such verification is reasonable and appropriate.
No material discrepancies were noticed on such verification.

According to the information and explanations provided to us, the Company has not been sanctioned
working capital limits. Accordingly, the requirements under paragraph 3(ii)(b) of the Order is not
applicable to the Company.

According to the information explanation provided to us, the Company has provided loans or provided
advances in the nature of loans, or given guarantee, or provided security to any other entity.

(A) The details of such loans or advances and guarantees or security to subsidiaries, Joint Ventures
and Associates are as follows:

Guarantees Security Loans Advances

Aggregate amount
granted/provided
during the year

- Subsidiaries Nil Nil Nil Nil
- Joint Ventures
- Associates

Balance Outstanding | Nil Nil Nil Nil
as at balance sheet
date in respect of
above cases




(b)

(©)

(d)

(e

()

- Subsidiaries
- Joint Ventures
- Associates

AND

(B) The details of such loans or advances and guarantees or security to parties other than subsidiary,
joint ventures and associates are as follows:

Guarantees Security Loans (in lacs) Advances

Aggregate amount
granted/provided
during the year

- Others Nil Nil 44,594.00 Nil

Balance Outstanding | Nil Nil 44,594.00 Nil
as at balance sheet
date in respect of
above cases

- Others

In relation to investments, guarantees provided, securities given, according to the information and
explanations given to us and based on the audit procedures performed by us, we are of the opinion
that the terms and conditions of the loans and advances provided are not prejudicial to the interest
of the Company.

In case of the loans and advances in the nature of loan, schedule of repayment of principal and
payment of interest have been stipulated and the borrowers have been regular in the payment of
the principal and interest.

There are no amounts overdue for more than ninety days in respect of the loan granted to Company/
Firm/ LLP/ Other Parties.

According to the information explanation provided to us, the loan or advance in the nature of loan
granted has not fallen due during the year. Hence, the requirements under paragraph 3(iii) (e) of the
Order are not applicable to the Company.

According to the information explanation provided to us, the Company has not any granted loans and
/ or advances in the nature of loans which are either repayable on demand or without specifying any
terms or period of repayment. Hence, the requirements under paragraph 3(iii)(f) of the Order are
not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not
either directly or indirectly, granted any loan to any of its directors or to any other person in whom
the director is interested, in accordance with the provisions of section 185 of the Act and the
Company has not made investments through more than two layers of investment companies in
accordance with the provisions of section 186 of the Act. Accordingly, provisions stated in paragraph
3(iv) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of sections 73, 74, 75 and 76 of the Act, the rules framed thereunder
and the Circulars, notifications issued from time to time with regard to the deposits accepted. No
order has been passed by the Company Law Board or National Company Law Tribunal or Reserve Bank
of India or any Court or any other Tribunal in this respect.



Vi.

Vil.

(@)

(b)

viii.

(@)

(b)

(©)

(d)

©)

We have broadly reviewed the books of account relating to materials, labour and other items of cost
maintained by the Company pursuant as specified by the Central Government for the maintenance
of cost records under sub-section (1) of section 148 of the Act and we are of the opinion that prima
facie the prescribed accounts and records have been made and maintained. We have not, however,
made a detailed examination of the records with a view to determine whether they are accurate or
complete

According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, undisputed statutory dues including goods and service tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess have been regularly deposited by the company with appropriate authorities in all
cases during the year.

According to the information and explanation given to us and examination of records of the Company,
the outstanding dues of income-tax, goods and service tax, customs duty, cess and any other statutory
dues on account of any dispute, are as follows:

Name of the | Nature of dues | Amount Period to which | Forum where | Remarks,
statute Rs. (in | the amount | dispute is | if any
lacs) relates pending
Finance Act, | Service Tax 284.26 July 2010 to | CESTAT NA
1994 September 2011
VAT 2002 VAT 188.16 FY 2006-07 to | Joint NA
2010-11 Commissioner
(Appeals)

According to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclosed as income during the
year in Tax Assessment of the Company. Also, there are no previously unrecorded income which has
been now recorded in the books of account. Hence, the provision stated in paragraph 3(viii) of the
Order is not applicable to the Company.

In Our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of loans or borrowings or in payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our audit procedures,
we report that the company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

In our opinion and according to the information explanation provided to us, ho money was raised by
way of term loans. Accordingly, the provision stated in paragraph 3(ix)(c) of the Order is not
applicable to the Company.

In our opinion, according to the information explanation provided to us, there are no funds raised on
short term basis. Accordingly, the provision stated in paragraph 3(ix)(d) of the Order is not applicable
to the Company.

According to the information explanation given to us and on an overall examination of the financial
statements of the Company, we report that the company has not taken any funds from an any entity
or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.



(f) According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its securities,
joint ventures or associate companies.

(a) The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, the provisions stated in paragraph 3 (x)(a) of the
Order are not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, the Company has made preferential allotment or private
placement of shares or fully, partly or optionally convertible debentures during the year and the
requirements of Section 42 and section 62 of the Act have been complied with. The amount raised
has been used for the purposes for which they were raised.

Xi.

(a) During the course of our audit, examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company nor on the Company.

(b) We have not come across of any instance of material fraud by the Company or on the Company during
audit of the financial statement for the year ended March 31, 2022, accordingly the provisions stated
in paragraph (xi)(b) of the Order is not applicable to the Company.

(c) As represented to us by the management, there are no whistle-blower complaints received by the
Company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the Order is not
applicable to company.

Xii. In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the Order are not
applicable to the Company.

Xiii. According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Act, where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

Xiv.
(&) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered internal audit reports issued by internal auditors during our audit.

XV. According to the information and explanations given to us, in our opinion during the year the
Company has not entered into non-cash transactions with directors or persons connected with its
directors and hence, provisions of section 192 of the Act are not applicable to company. Accordingly,
the provisions stated in paragraph 3(xv) of the Order are not applicable to the Company.

XVi.
(@) In our opinion, the Company is not required to be registered under section 45 IA of the Reserve Bank
of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(a) of the Order
are not applicable to the Company.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
activities without any valid Certificate of Registration from Reserve Bank of India. Hence, the
reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to the Company



XVii.

XViii.

(©)

(d)

XiX.

XX.

XXi.

The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve
Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order are not applicable
to the Company.

The Company does not have more than one CIC as a part of its group. Hence, the provisions stated in
paragraph clause 3 (xvi)(d) of the Order are not applicable to the Company.

Based on the overall review of financial statements, the Company has not incurred cash losses in the
current financial year and in the immediately preceding financial year. Hence, the provisions stated
in paragraph clause 3 (xvii) of the Order are not applicable to the Company.

There has been no resignation of the statutory auditors during the year. Hence, the provisions stated
in paragraph clause 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of financial
ratios, ageing and expected date of realization of financial assets and payment of liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the date of audit
report and the Company is capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date.

According to the information and explanations given to us, the provisions of section 135 of the Act
are applicable to the Company. The Company has made the required contributions during the year
and there are no unspent amounts which are required to be transferred to the special account as on
the date of our audit report. Accordingly, the provisions of paragraph (xx)(a) to (b) of the Order are
not applicable to the Company.

According to the information and explanations given to us, the Company does not have any
Subsidiary, Associate or Joint Venture. Accordingly, reporting under clause 3(xxi) of the Order is not
applicable.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Sd/-
Nitin Manohar Jumani
Partner

Membership No. 111700
UDIN: 22111700AJXZQY8628
Place: Pune

Date: May 30, 2022



ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF EON HADAPSAR INFRASTRUCTURE PRIVATE LIMITED

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of EON Hadapsar Infrastructure India private
Limited on the Financial Statements for the year ended March 31, 2022.]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of EON Hadapsar
Infrastructure India private Limited (“the Company’) as of March 31, 2022, in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2022, based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI) (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI) (the “Guidance Note™). These responsibilities include the design, implementation and maintenance
of internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether internal financial controls with reference to financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls With reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control with reference to financial statements includes those policies and

procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

SD/-
Nitin Manohar Jumani
Partner

Membership No. 111700
UDIN: 22111700AJXZQY8628

Place: Pune
Date: May 30, 2022



Eon Hadapsar Infrastructure Private Limited

Balance sheet as at March 31, 2022
{All amounts are INR in lacs unless otherwise stated}

Notes

As at

March 31, 2022

As at
March 31, 2021

Non-current assets
Property, plant and equipment
Capital work-in-progress

Financial assets

Loans

Other financial assets
Income tax assets (net)
Other non-current assets

Current assets
Inventories
Financial assets
Investments
Trade receivables
Cash and cash equivalents
Other bank balances
foans
Other financial assets
Current tax assets (net)
Other current assets

TOTAL

~NY o

1,489.12 1,720.72
9.95 -
1,499.07 1,720.72
44,500.00 -
4,272.31 3,933.05
313.17 112.32
2,464.47 2,991.09
51,549.95 7,036.46
50,407.16 53,971.48
3,981.43 3,865.75
611.87 894.57
1,246.05 591.72
241.89 176.27
94.00 930.00
284.85 809.54
- 103.38
1,610.99 2,643.37
58,478.24 64,086.08
1,11,527.26 72,813.26

Equity
Equity share capital
Other equity

Non-current fiabilities
Financial liabilities
Borrowings
Other financial liabilities
Deferred tax liabilities (net)

Current liabilities

Financial liabilities
Borrowings
Trade payables
- Total outstanding dues of micro enterprises and small
enterprises
- Total outstanding dues of creditors other than micro
enterprises and small enterprises
Other financial liabilities

Other current liabilities

Current tax liabilities {net)

TOTAL

Summary of significant accounting policies

15
17
18

16

19

17
20
21

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For MSKA & Assaciates
ICAI Firm registration no.: 105047W
Chartered Accountants

Sd/-

Nitin Manohar Jumani
Partner '
Membership No. 111700
Place: Pune

Date : May 30, 2022

For and on behalf of the Board of Directors of
EON Hadapsar Infrastructure Private Limited

Sd/-

Sagar Chordia
Director

DIN: 00054123
Place: Pune

Date : May 30, 2022

115.00 115.00
58,867.91 14,069.15
58,982.91 14,184.15
16,106.41 28,563.78
- 28.20
501.30 357.96
16,607.71 28,949.94
14,815.21 10,471.38
120.98 105.61
618.24 719.34
2,086.58 1,580.14
18,149.34 16,290.70
146.29 541.99
35,936.64 29,709.17
1,11,527.26 72,843.26
Sd/- Sd/-
Farookh Khan Pradeep Bhatambrekar
Director ~ Company Secretary
DIN: 01323080 Membership No: 25111
Place: Pune Place: Pune

Date : May 30, 2022

Date : May 30, 2022




Eon Hadapsar Infrastructure Private Limited

Statement of profit and loss for the year ended March 31, 2022
(All amounts are INR in [acs unless otherwise stated)

Notes Year ended Year ended

March 31, 2022 March 31, 2021

incol .

Revenue from operations 22 7,526.35 8,810.94
Other income 23 4,071.06 1,000.75
Fair value of debenture through Profit and Loss . - 642.64
Total income {f) 11,597.41 10,454.33

Cost of sales 25 4,682.47 3,913.50
Employee benefits expense 26 629.82 619.84
Other expenses 27 2,114.53 1,215.27
Fair value of debenture through Profit and Loss 1,137.93 -
Total expenses (il) 8,564.75 5,748.61
Earnings before interest, tax, depreciation and amortisation 3,032.66 4,705.72

(EBITDA) (1} - (1t)

Finance costs 29 2,312.98 2,104.45
Depreciation expense 28 234.77 273.75

2,547.75 2,378.20
Profit/ {Loss) before tax 484.91 2,327.52

Tax expenses:

Current tax 31 - 436.92
Tax in respect of earlier years 31 42.81 -
Deferred tax - (credit)/charge for the year 31 143.34 212.42
Total tax expenses 186.15 649.34
Profit/ (Loss) for the year 258.76 1,678.18
Total comprehensive income for the year, net of tax 298.76 1,678.18
Earnings per equity share [nominal value of share Rs. 10 (March 30
31,2021:1INR.10)}
Basic 25.98 145.93
Diluted 25.70 145.93
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.
As per our report of even date
For MSKA & Associates For and on behalf of the Board of Directors of

1CAI Firm registration no.: 105047W EON Hadapsar Infrastructure Private Limited
Chartered Accountants

Sd/- Sd/- Sd/- Sd/-

Nitin Manohar Jumani ) Sagar Chordia ) Farookh Khan Pradeep Bhatambrekar
Partner Director Director Company Secretary
Membership No. 111700 DIN: 00054123 DIN: 01323080 Membership No: 25111
Place: Pune Place: Pune Place: Pune Place: Pune

Date : May 30, 2022 Date : May 30, 2022 Date : May 30, 2022 Date : May 30, 2022



EON Hadapsar Infrastructure Private Limited

Statement of changes in equity for the year ended March 31, 2022

{All amounts are INR in facs unless otherwise ed)

A. Equity share capital

Note No As at March 31, As at March 31, 2021
2022
As at beginning of the year 13 115.00 115,00
Changes in equity share capital due to prior period errors -| |
Restated balances at the beginning of the year 115.00 11500
Changes in equity share capital during the year - -
[Closing balance 115.00 115.00
There are no changes in accounting policies or prior periad efrors during the current and previaus year.
8. Other equity
Other equity to equity holders of the Company
Equity component
of compound €quity component Reserves and surplus
financial of d Total
financial
convertible preference shares
debentures Securities premium Debenture Retained earnings
. redemption reserve
Balance as at April 1, 2020 - 4,829.53 7,651.58 5,489.05 {579.19} 12,350.97
Less: Share issue expenses - - - - - -
Fair value adjustment on redeemable preference shares net of tax - - - - - -
S 4,829.53 2,651.58 5,489.05 {579.19) 12,390.97
Profit for the period - - - - 1,678.18 1,678.18
Other comprehensive income - - - - - -
Total comprehensive income N N N - 1,678.18 1,678.18
Transfer to debenture redemption reserve - - - - - :
Baiance as at March 31, 2021 B 2,829.53 2,651.58 ,489.05 1,098.99 14,069.15
Addtion during the year 44,500.00 - 44,500.00
Less: Share [ssue expenses - - - - - -
Fair value adjustment on redeemable preference shares net of tax - . - - - -
24,500.00 4,825.53 2,651.58 §,489.05 1,088.99 $8,569.15
Profit for the period - - 298.76 298.76
Other comprehensive income - - - -
Totaf comprehensive income - - - - 298,76 298,76
Transfer to debenture redemption reserve - - . .
Balance as at March 31, 2022 44,500.00 4,829.53 2,651.58 5,489.05 1,397.75 58,867.91
S————
As per our report of even date
For MSKA & Assaciates For and on behalf of the Board of Directors of
ICAI Firm registration no.: 105047W £ON Hadapsar Infrastructure Private Limited
Chartered Accountants
sd/- Sd/- Sd/- Sd/f-
Nitin Manohar Jumant Sagar chordia Farookh Khan Pradeep Bhatambrekar
Partner Director Director Company Secretary
Membership No. 111700 DIN: 00054123 DIN: 01323080 Membership No: 25111
Place: Pune Place: Pune Place: Pune Place: Pune

Date : May 30, 2022

Date : May 30, 2022

Date : May 30,2022 Date : May 30, 2022




EON HADAPSAR INFRASTRUCTURE PRIVATE LIMITED
CIN : U74210PN2004PTC140101
Regd. Office : Tech Park One, Tower 'E', Next To Don Bosco School, Off. Airport Road, Yerwada, Pune 411 006.
Cash flow statement for the year ended Ma 31, 2022
INR. In Lacs
Particulars Year ended Year ended
March 31, 2022 March 31, 2021

A. Cash flows from operating activities
Profit before tax 484.91 2,327.52
Adjustments to reconcile profit before tax to net cash flows:
Depreciation expense 234.77 273.75
Profit on sale of Property, plant and equipment (0.03) -
Profit on sale of current investments - (0.41),
Finance Costs 2,312.98 2,104.45
Liability no longer required written back (105.46) (302.17)
Provision for doubtful trade receivable written back (83.49) -
Balances written off 132 84.78
Provision for bad & doubtful debts - 79.84
Provision for doubtful balances 679.07 -
Provision for doubtful advances 15.23 -
Interest income (3,325.19) (152.78)
Amortisation expense 63.82 113.95
Unrealised foreign exchange gain - (4.56),
Unrealised fair valuation loss/(gain) 202.97 (1,864.68)
Provision for property tax 93.27 96.69
Rental income (89.29) (97.09)
Premium on redemption of debentures 934.96 1,222.04
Operating profit before working capital changes 1,419.85 3,881.33
Movements in working capital :
(Increase)/decrease in trade receivables 366.19 2,288.05
(Increase)/decrease in inventories 3,564.32 2,989.85
(Increase)/decrease in other current assets 336.71 (842.38)
Increase/(decrease) in other financial liabilities (95.56) (96.80)
Increase/(decrease) in trade payables 19.74 (412.64)
Increase/(decrease) in other current liabilities 1,765.37 (1,514.72)8
Cash (used in) / generated from operations 7,376.62 6,292.68
Direct taxes paid (net of refunds) (535.98) 240.65
Net cash flow (used in) / from operating activities (A) 6,840.64 6,533.33
B. Cash flows from investing activities
Purchase of property, plant and equipment including capital work-in-progress, capital advance (13.09) (17.31)
Deposits with remaining maturity of less than 12 months (65.62) (79.27)
Deposits with remaining maturity of more than 12 months 123.58 14.06
Purchases of units of mutual funds - (300.00)
Proceeds on redemption / sale of mutual funds - 188.01
Changes in fair valuation of mutual funds (15.68) -
Proceeds from ICDs given 836.00 300.00
Inter-corporate deposit given (44,500.00) -
Interest received 646.04 34.61
Rental income 89.29 97.09
Net cash flow used in investing activities (B) (42,899.48) 237.19
C. Cash flows from financing activities
Repayment of long-term borrowings (6,788.00) (6,792.04)
Proceed of short-term borrowings - 375.00
Proceed from issue of compulsory convertible debentures 44,500.00 -
Interest paid (998.82) (43.76)
Net cash flow from / (used in) financing activities (C) 36,713.18 (6, 460.80)'
Net from (decrease) / increase in cash and cash equivalents (A + B + C) 654.34 309.73
Cash and cash equivalents at the beginning of the year 591.72 281.99
Cash and cash equivalents at the end of the year 1,246.06 591.72
Components of cash and cash equivalents as at March 31, 2022 March 31, 2021
Cash on hand 0.43 0.49
Balances with banks:

- on current accounts 1,245.62 591.23

- on deposit accounts - -
Total cash and cash I 1,246.05 591.72
For MSKA & Associates For and on behalf of the Board of Directors of
ICAI Firm registration no.: 105047W EON Hadapsar Infrastructure Private Limited
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
Nitin Manohar Jumani Sagar Chordia Farookh Khan Pradeep Bhatambrekar
Partner Director Director Company Secretary
Membership No. 111700 DIN: 00054123 DIN: 01323080 Membership No: 25111
Place: Pune Place: Pune Place: Pune Place: Pune
Date : May 30, 2022 Date : May 30, 2022 Date : May 30,2022  Date : May 30, 2022




Eon Hadapsar Infrastructure Private Limited
Notes forming part of financial statements for the year ended March 31, 2022

1. Corporate information
EON Hadapsar Infrastructure Private Limited ("the Company®} is a private limited company domiciled in India and
incorporated on August 31, 2004 under the provisions of the Companies Act, 1956. The Company is engaged in the
business of real estate development and sale. The Company has issued non-convertible redeemable debentures through
private placement {Refer Note 15); which are listed in trading platform on Bombay Stock Exchange. The registered office
of the Company is situated at Tech Park One, Tower ‘E', Next to Don Bosco School, Off Airport road, Yerwada, Pune
411006 MH.

The financial statements of the Company for the year ended March 31, 2021 were authorised for issue in accordance
with a resolution of the Board of Directors on May 30, 2022,

2. Basis of preparation

The financial statements of the Cumpady Irave been prepared in accordance with Indian Accounting Standards (“Ind AS")
notified under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules,
2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016,

These financial statements have been preparcd on a historical cost basis except for fellowing financial assets and
liabilities which have been measured at fairvalue:

s Zero coupon unsecured non-convertible debentures
¢ [nvestmentin Mutual fund

The financial statements are presented in Indian Rupees; except when otherwise indicated.

2.1 Summary of significant accounting policies
a) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.
An asset is treated as current when it is:

Expected to be realised orintended to be sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realised within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current.
Aliability is treated as current when:

It is expected to be settled in normal operating cycle;

Itis held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.



Eon Hadapsar Infrastructure Private Limited
Notes forming part of financial statements for the year ended March 31, 2022

b} Foreign currency transactions
i)  Functional and presentation currency

The Company's financial statements are presented in Indian Rupees, which is also the functional currency of the
Company and the currency of the primary economic environment in which the Company operates.

i)y Transactions and balances

Transactions in foreign currencies are initially recorded at the functional currency spot rates at the date the transaction
first qualifies for recognition.

Monetary assets and liabilities denominated in foreign cumrencies are translated at the functional currency spot rates of
exchange at the reporting date. Non-monetary items, which are measured in terms of historical cost denominated in a
foreign currency, are reported using the exchange rate-at the date of the initial transaction. Non-monetary items
measured at fair value in a foreign currency are transiated using the exchange rates at the date when the fair value is
determined. The gain or loss atising on translation of non-monetary items measured at fair value is treated in line with
the recognition of the gain or loge on the change in the fair value of the item.

Exchange differences arising as a result of the above are recognized as income or expense in the statement of profit and
loss.

¢) Fair Value Measurement

The Company measures certain financial instruments at fair value at each balance sheet date.

Fairvalue is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

e Inthe principal market for the asset or liability, or
¢ Inthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible to the Company.

The fairvalue of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

Afairvalue measurement of a non-financial asset takes into account a market participant's ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the
asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant obsetvable inputs and minimising the use of unobservable
inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation techniques for which the fowest level input that is significant to the fairvalue
measurement is directly or indirectly observable.

Level 3 — Valuation techniques for which the fowest level inpuf that is significant to the fairvalue
megsurement is unobservable.



Eon Hadapsar Infrastructure Private Limited
Notes forming part of financial statements for the year ended March 31, 2022

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level

input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy, as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

- Significant accounting judgements, estimates and assumptions (Para r of Note 2.1)
- Quantitative disclosures of fair value measurement hierarchy (Note 36)
- Financial instruments (including those carried at amottised cost) (Note 35)

d} Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or setvices are transfetred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those
goods. The Company has concluded that it is the principal in its revenue arrangements because it typically controls the
goods before transferring them to the customer.

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from contracts
with customers are provided in sectionr.

Revenue from real estate development and sale

Revenue from real estate development/sale is recognized over period of time because of continuous transfer of control
to the customer. This continuous transfer of control is supported by the fact that the Company has right to payment for
work performed to date.

The Company uses cost-based measure of progress for contracts because it depicts the transfer of control to the customer
which occurs as it incurs costs on contracts. Under the cost-based measure of progress, the extent of progress towards
completion is based on the ratio of costs incurred to date to the total estimated costs at completion of the performance
obligation. Revenues are recorded proportionally as costs incurred.

The Company considers whether there are other promises in the contract that are separate performance obligations to
which a portion of the transaction price needs to be allocated. In determining the transaction price for the sale of units,
the Company considers the effects of variable consideration and consideration payable to the customer.

Costs that relate directly to a contract and are incurred in securing the contract are accounted forif they can be separately
identified and measured reliably and it is probable that the contract will be obtained.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods transferred to the customer. If the Company performs
by transferring goods to a customer before the customer pays consideration or before payment is due, a contract assetis
recognised for the eamed consideration that is conditional.

Trade receivables

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage
of time is required before payment of the consideration is due). Refer to accounting policies of financial assets in section
(I} Financial instruments.

Contract liabilities

Acontract liability is the obligation to transfer goods to a customer for which the Company has received consideration {or
an amount of consideration is due) from the customer. If a customer pays consideration before the Company transfers _ .
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goods or services to the customer, a contract liability is recognised when the payment is made or the payment is due
(whichever is eatlier). Contract liabilities are recognised as revenue when the Company performs under the contract.

Sale of construction materials

Revenue from sale of construction materials is recognized at the point in time when the control of the asset is transferred
to the customer, generally on delivery of the goods. The Company collects sales taxes, value added taxes (VAT) and goods
and service tax (GST) on behalf of the government and, therefore, these are not economic benefits flowing to the
Company. Hence, they are excluded from revenue,

Interest

Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
(‘EIR") applicable. The EIR is the rate that exactly discounts the estimated future cash receipts over the expected life of
the financial instrument or a shorter period, where appropriate, to the net carrying amount of the financial asset. When
calculating the effective interest rate, the Company cstimates the expected cash flows by considering all the contractual
terms of the financial instrument but does not consider the expected credit losses. Interest income is included under the
head “other income” in the statement of profit and loss.

e} Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or pald to the
taxation authonties. 1he tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted at the reporting date. -

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either
in OCl or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities
and their canying amounts for financial reporting purposes at the reporting date. :

Deferred tax liabilities are recognised for all taxable temporary differences, except:

e When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is
not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profitor
loss

e Inrespect of taxable temporary differences associated with investments in subsidiaries, when the timing of the reversal
of the temporary differences can be controlied and it is probable that the temporary differences will not reverse in the
foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and
any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences and the carry forward of unused tax credits and unused tax
losses can be utilised except:

e  Whenthe deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset
or liability in a transaction that is not a business combination and at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss

» In respect of deductible temporary differences associated with investments in subsidiaries, deferred tax assets are
recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and
taxable profit will be available against which the temporary differences can be utilised

The canrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that itis no fonger
. probable that sufficient taxable profit will be available to aflow all or part of the deferred tax asset to be utilisgd?




Eon Hadapsar Infrastructure Private Limited
Notes forming part of financial statements for the year ended March 31, 2022

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measused at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax faws) that have been enacted or substantively enacted at

the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the undetlying transaction either
in OCl or directly in equity.

Deferred tax assets and deferred tax liahilities are offset if a legally enforceable right exists {o set off current tax assets
against current tax liabilities and the deferred taxes relate fo the same taxable Company and the same taxation authority.

f}  Property, plant and equipment

Property, plant and equipment are stated at cost net of accumulated depreciation and impairment losses, if any.

The cost comprises of the purchase price, borrowing costs if capitalisation criterion are met and directly attributable costs
of bringing the asset to its working condition for the intended use and initial estimate of decommissioning, restoring and
similar liabilities. Any trade discounts and rebates are deducted In arriving at the purchase price. Such cost Includes the
cost of replacing parts of the property, plant and equipment and borrowing costs for long-term construction projects if
the recognition criteria are met. Each part of item of propetty, plant and equipment with a cost that is significant in refation
to the total cost of the item is depreciated separately. This applies mainly to components for machinery. When significant
parts of property, plant and equipment are required to be replaced at intervals, the Company recognises such parts as
individual assets with specific useful lives and depreciates them accordingly. Likewise, when a major inspection is
performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in the statement of profit and loss as incurred.

Capital work-in-progress comprises of the cost of property, plant and equipment that are not yet ready for their intended
use as at the balance sheet date.

Depreciation / amortisation methods and estimated useful lives

Depreciation on property, plant and equipment is calculated on a written down value basis using the rates arrived at,
based on the useful lives estimated by the management. The identified components are depreciated separately over their
useful lives; the remaining components are depreciated over the life of the principal asset. On the basis of technical
evaluation done by internal experts, the Company has used the following useful lives to provide depreciation on its
property, plant and equipment.

Type of assets Schedule H life Useful lives estimated by
the management (years)
(years)
Plant and machinery 15 20
Building 60 20
Electrical installation 10 20
Plant and machinety (for 12 5
construction)
Office equipment 5 20
Furniture and fixtures 10 15
Computers 3 6
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Vehicles 8 10

Leasehold premises are amotrtized on a straight line basis over the period of lease.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or {oss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss
when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

g [leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

i

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and

leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets

representing the right to use the underlying assets.

i. Right-of-use assets
The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets
includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or
before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a
straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.

ii. LeaseLiabilities
Atthe commencement date of the lease, the Company recognises lease liabilities measured at the presentvalue
of lease payments to be made over the lease term. The lease payments include fixed payments.
Incalculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced
forthe lease payments made.

iii. ~ Short-term leases and leases of low-value assets
The Company applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised
as expense on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an
asset are classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease
terms. Initial direct costs incurred in negotiating and arranging an operating lease are added to the canying amount
of the leased asset and recognised over the lease term on the same basis as rental income.

h) Bomowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes
a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All .
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other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other

costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs.

i} Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's
recoverable amount, An asset’s recoverable amount is the higher of an asset’s or cash-generating unit's (CGU) fair
value less costs to sell and its value in use. It is determined for an individual asset, unless the asset does not generate
cash Inflows that are largely independent of those from other assets of the Company. When the cartylng amount of an
asset or CGU exceeds its recoverable amount, the assetis considered impaired and is written down to its recoverable
amount,

Inassessing value in use, the estimated future cash flows are discounted to their presentvalue using a pre-taxdiscount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs to sell, recent market transactions are taken into account, if available. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded subsidiaries or other available fair value indicators,

The Company bases its impairment calculation on detailed budgets and forecasts which are prepared separately for
each of the Company’s CGU to which the individual assets are allocated. These budgets and forecast calculations are
generally covering a period of five years. For longer periods, a long-term growth rate is calculated and applied to
project future cash flows after the fifth year.

Impairment losses, including impairment on inventories, are recognised in the statement of profit and loss in those
expense categories consistent with the function of the impaired asset.

For assets excluding goodwill, an assessment is made at each reporting date as to whether there is any indication that
previously recognised impairment losses may no longer exist or may have decreased. If such indication exists, the
Company estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed
only if there has been a change in the assumptions used to determine the asset's recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the canrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognised for the assetin prioryears. Such reversal is recognised in the statement of profit and
loss.

J)  Provisions

A provision is recognized when the Company has a present obligation as a result of past event; it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

The Company records a provision for decommissioning costs. Decommissioning costs are provided at the present
value of expected costs to settle the obligation using estimated cash flows and are recognized as part of the cost of )
the particular asset. The cash flows are discounted at a current pre-tax rate that reflects the risks specific to the
decommissioning liability. The unwinding of the discount is expensed as incurred and recognized in the statement of :
profit and loss as a finance cost. The estimated future costs of decommissioning are reviewed annually and adjusted
as appropriate. Changes in the estimated future costs or in the discount rate applied are added to or deducted from
the cost of the asset.
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k)

)

a)

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the contro! of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its
existence in the financial statements.

Financial Instrumeﬁts

Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
Instrument of another entity.

Financlal assets

(1) Initial recognition and measurement of financial assets

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial assets. Transaction
costs of financial assets carried at fair value through profit or loss are expensed in profit or loss. Purchases or sales
of financial assets that require delivery of assets within a time frame estabiished by regulation or convention in the
market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to
purchase or sell the asset.

(7i) Subsequent measurement of financial assets

For purposes of subsequent measurement, financial assets are classified as under:

e Financial assets at amortised cost
Afinancial asset is measured at amortised cost if:

- the financial asset is held within a business mode! whose objective is to hold financial assets in order to
coltect contractual cash flows, and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured by applying the effective interest
rate (EIR) to the gross canying amount of a financial asset. The EIR amortisation is included in finance income
in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash
flows and for selling the financial assets, where the assets’ cash flows represent solely payments of principal
and interest, are measured at fair value through other comprehensive income (FVOCI). Movements in the
carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains and losses which are recognized in statement of profit and loss. When the
financial asset is derecognized, the cumulative gain or loss previously recognized in OCl is reclassified from
equity to statement of profit and loss and recognized in other gains/ (losses). Interest income from these
financial assets is included in other income using the effective interest rate method.

Fair value through profit or loss: Assets that do not meet the criteria for amortized cost or FVOC! are measured
at fair value through profit or foss. Interest income from these financial assets is included in other 'mcomgf-
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Equity instruments: Al equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments
which are held for trading and contingent consideration recognised by an acquirer in a business combination
to which Ind AS103 applies are classified as at FVTPL. For all other equity instruments, the Company may make
an irrevocable election to present in other comprehensive income subsequent changes in the fair value. The
Company makes such election on an instrument- by-instrument basis. The classification is made on initial
recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to
P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss within equity.

(iij} De-recognition of financial assets

A financial asset is derecognised when:
- the contractual rights to the cash flows from the financial asset expire or

- The Company has transferred its contractual rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party and either (a) the
Cumnpany has tansferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.

(iy) Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (“ECL”) model for measurement and
recognition of impairment loss on financial assets that are majored at amortise cost and fair value through
other comprehensive income. The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on trade receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL s used. If, in a subsequent period, credit quality of the instrument improves
such that Where is 1o Jonger a significant increase in credit risk since initial recognition, then the Company
reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit Insses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default eventson a
financial instrument that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the Company expects to receive (i.e., all cash shortfalls), discounted at the
original EIR. When estimating the cash flows, a Company is required to consider:

s All contractual terms of the financial instrument (including prepayment, extension, call and similar
options) over the expected life of the financial instrument. However, in rare cases when the expected life
of the financial instrument cannot be estimated reliably, then the Company is required to use the
remaining contractual term of the financial instrument

e  Cash flows from the sale of collateral held or other credit enhancements that are integral to the confractual
terms
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In general, it is presumed that credit risk has signiticantly increased since initial recognition if the payment is
more than 30 days past due.

As a practical expedient, the Group uses a provision matrix to determine impairment loss allowance on portfolio
of its trade receivables. The provision matrix is based on its historically observed default rates over the expected
life of the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the historical
observed default rates are updated and changes in the forward-looking estimates are analysed.

ECLimpairment loss allowance {or reversal) recognized during the year is recognized as income/expense in the
statement of profit and loss. In balance sheet ECL for financial assets measured at amortized cost is presented
as an allowance, i.e. as an integral part of the measurement of those assets in the balance sheet. The allowance
reduces the net carrying amount. Until the asset meets write off criteria, the Company does not reduce
impairment allowance from the gross carrying amount.

b) Financial Liabilities
(1) Initial recognition and measurement of financial liabilities

All financial liabilities are recognised initially at fair value minus, in the case of financial liabilities not recorded
at fairvalue through profit or loss, transaction costs that are attributable to the issue of the financial liabilities.

(i) Subsequent measurement of financial liabilities

For purposes of subsequent measurement, financial liabilities are classified and measured as follows:

e [oans and Borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing bomowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or
loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit
and loss.

(ij) Derecognition of financial liabilities
Afinancial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as
the derecognition of the original liability and the recognition of a new liability. The difference in the respective
canying amounts is recognised in the statement of profit or loss.

(c) Embedded derivatives

An embedded derivative is a component of a hybrid (combined) instrument that alse includes a non-derivative
host contract - with the effect that some of the cash flows of the combined instrument vary in a way similar to
a standalone derivative. Derivatives embedded in all other host contract are separated if the economic
characteristics and risks of the embedded derivative are not closely related to the economic characteristics
and risks of the host and are measured at fairvalue through profit or loss. Embedded derivatives closely related
to the host contracts are not separated. :

Reassessment only occurs if there is either a change in the terms of the contract that significantly modifies the
cash flows that would otherwise be required or a reclassification of a financial asset out of the fair value through
profit or loss.



Eon Hadapsar Infrastructure Private Limited
Notes forming part of financial statements for the year ended March 31, 2022

m) Offsetting of financial instruments

o)

P

q

)

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously. The legally enforceable right must not be contingent

* on future events and must be enforceable in the normal course of business and in the event of default, insolvency or

bankruptcy of the Company or the counterparty.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
original maturity of three months or less, which are subject to an insignificant risk of changes in value. In the
statements of cash flows, cash and cash equivalents consist of cash and short term deposits, as defined above net
of outstanding bank overdrafts as they are considered as integral part of the Company's cash management.

Cash Dividend

The Company recognises a liability to make cash distributions to the equity holders of the Company when the
distribution is authorised and the distribution is no longer at the discretion of the Company. As per the provisions of
Companies Act, 2013, a distribution is authorised when it is approved by the shareholders. A cotresponding amount
is recognised directly in equity.

Eamings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. Earnings considered in
ascertaining the Company's earnings per share is the net profit or loss for the year after deducting preference
dividends and any attributable tax thereto for the year. The weighted average number of equity shares outstanding
during the yearand for all the years presented is adjusted for events, such as bonus shares, other than the conversion
of potential equity shares that have changed the number of equity shares outstanding, without a corresponding
change in resources. .

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

Segment reporting

An operating segment is a component of a company whose operating results are regularly reviewed by the
Company’s chief operating decision maker (CODM) to make decisions about resource allocation and assess its
performance and for which discrete financial information is available. The Company has identified the Board of
Directors of the Company as its CODM.

Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the accompanying
disclosures, including the disclosure of k;ontingent liabilities. Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carnying amount of assets or liabilities affected
in future periods.

Judgements
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In the process of applying the Company’s accounting policies, management has made the following judgements,
which have the most significant effect on the amounts recognised in the financial statements:

i} Revenue from contracts with customers

The Company's business relates to sale of units which is accounted using cost-based measure, recognizing
revenue as the performance on the contract progresses. This requires management to make judgement with
respect to identifying contracts for which revenue needs to be recognised over period of time, depending upon
when the customer consumes the benefit, when the control is passed to the customer, whether the asset created
has an alternative use and whether the Company has right to payment for performance completed till date, cither
contractually or legally. The input method requires management to make significant judgements of the extent of
progress towards completion of the contract.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilitics within
the next financial year, are described below.

i) Revenue from ¢ontracts with customers

The estimated tolal cost of the project as determined, is based on management's estimate from the inception till
the final completion of the project and includes cost of land and development rights, materials, services and costs
that are attributable to project activity in general and can be allocated to the project. Such costs are allocated using
methods that are systematic and rational and are applied consistently to all costs having similar characteristics.

The estimated total saleable area of the project as determined is based on management's technical estimate,
based on approvals from local authorities. The estimates of the saleable area and costs are reviewed periodically
and effect of changes in estimates is recognized in the period such changes are determined. However, when the
total contract cost is estimated to exceed total revenues from the contract, the loss is recognized immediately.

When the outcome of the construction activity cannot be estimated reliably, revenue is recognized only to the extent
of cost of land and other construction costs incurred of which recovery is probable and such cost is recognized as
expense in the period in which they are incurred.

The Company hased its assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's
recoverable amount. An asset’s recoverable amount is the higher of an asset's or CGU's fair value less costs of
disposal and its value in use. It is determined for an individual asset, unless the asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and risks specific to the asset. In
determining the fair value less costs to disposal, recent market transactions are taken into account. if no such
_ transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded subsidiaries or other available fair value indicators.

.




Eon Hadapsar Infrastructure Private Limited

Notes forming part of financial statements for the year ended March 31, 2022

s) Inventories

Inventories are valued as follows:

Land and development rights

Land and development rights are valued at lower of cost and net realizable
value. Costs include land acquisition cost and related development costs.

Construction materials

Construction materials are valued at lower of cost and net realizable value.
Cost is determined on a weighted average basis. However, inventory of
construction materials is not written down below cost of the completed unsold
inventory in which they will be incorporated and expected to be sold at or
above cost,

Work-in-progress (Land/ real estate
under development)

Work-in-progress is valued at lower of cost and net realizable value. Cost is
determined on a weighted average basis. Cost includes direct expenditure
relating to construction activity and indirect expenditure (including borrowing
cost) during the construction period to the extent the expenditure is indirectly
related to construction or is incidental thereto. Other indirect expenditure
(including borrowing costs) incurred during the construction period which is
neither related to the construction activity nor is incidental thereto is charged
to the Statement of profit and loss as Incurred.

Bonrowing costs relating to acquisition / construction of residential properties
which takes substantial period of time to get ready for its intended use are
also included to the extent they relate to the period till such assets are ready
to be put to use.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

f)  Rounding off amounts

All amounts disclosed in financial statcments and notes have been rounded off to the nearest lacs as per
requirement of Schedule Il of the Act, unless otherwise stated.

u) Standards issued but not yet effective

Ministry of Corporate Affairs (" MCA") notifies new standard or amendments to the existing standards.

There is no such notification which would have been applicable from April 1, 2022,




Eon Hadapsar infrastructure Private Limited -
Notes to the financial statements for the year ended March 31, 2022

(All amounts are INR it facs uniess otherwise stated)
Note 3 - Property, Plant and Equipment as at March 31, 2022

Freehold fand Freehold Buildings| Plant and machinery| Furniture and fixtures Office equipments Computers Vehicles Total Capita ~wark-in
Gross block SRS
Opening 53.67 1,744.80 369.30 £3.83 4.85 3.95 31.87 2,292.37 -
Additions - - 0.03 5.79 e E o 5.82 995
Disposals - - - = 2 - 9.50, 9.50 -
Closing batance 53.67 1,744.80 369.33 £9.72. 4,85 3.95 22.37 2,288.69 595
Varlance
Accumutated Depreciation
Opening L 349.43 153.78 38.07 2.83 2.94 24.59 571.65 -
Charge for the year - 194.09 29.84 8.80 0.45 0.39 1.20 234.77 -
Disposals - - - = 3 - 6.85 6.85 -
Closing balance - §43.53 183.62 £6.87 3.28 3.33 18.94 798.57 -
Net Block 53.67] 1,201.27 185.71 £2.85 1.57 0.62 3.43 1,489.12 995
Property, Plant and Equipment asat March 31, 2021
Freehold land Freehold Bulldings| Plant and machinery| Furniture and fixtures Office equip Computers Vehicles Total Capital -wark-in
progress
Gross black
Opening 53.67 1,744.80 351.99 $3.93 4.85 3.95 31.87] 2,275.06 .
Additions g - 17.31 - - - : 17.31 -
Closing batance 53.67 1,744.80 369.30 £3.93 4.85 3.95 31.87 2,292.37 -
Variance
Accumutated Depreciation
Opening - 123.98 119.14 27.93 231 229 22.24 297.90 -
Charge for the year - 225.46 34.64 10.13 0.52 0.63 2.35 273.75 -
Closing balance - 339.44 153.78 38.07 2.83 2.94/ 24.58 571.65 -
Net Block 53.67 1,395.36 215.52 £5.86| 2.02 1.01 7.28 1,720.72 -
Notes
1, All the immovable properties are in the name of the Company.
2. No revaluation has been done during the year with respect to Property, Plant and Equipment
Capital Work in Progress ageing
As at March 31, 2022
cwip To be completed in Total
Less thanl year 1-2 years 2-3 years More than 3 years
SPA (Project - Yoo} 2.95 - - 9.9¢ |
As at March 31, 2021
cwip To b&m_ge_t_eﬂ Total
Less thani year 12 years 2.3 years Pﬁf_’%@}_‘lﬂs
Project S z i d
Notes

There are no dglaqu or overdue projects.




Eon Hadapsar Intrastructure Private Limited

Notes to the financial statements for the vear ended March 31, 2022

{All amounts are INK in lacs unless otherwise stated)

Note 4 - Loans

March 33, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Non-Curreat’ Non-Current Current Current

Unsecured, considered good
Loans to related party - . 94.00 930.00|
Others 44,500.00 - - -
Total Loans 44,500.00 = 94.00] 930.00]

As at March 31, 2022

Type of Borrower

Amount of loan or
advance in the nature of

Percentage to the total
Loans and Advances in

foan outstanding the nature of loans
Pramoter i B
Direclors -
KMPs ® .
{Related Parties 94.00 0.21%
As at March 31, 2021
Amaunt of loan or Percentage to the total
Type of Borrower advance in the nature of {Loans and Advances in
foan outstandir the nature of foans
Promoter = s
Directors - -
KMPs. s S
Related Parties 850.00 91.40%

No loans and advances are due from directors or other officers of the Company either severally or jointly with any other

Note 5 - Other financial assets

person.

March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2023
Non curront Nan curront; Cureant Curront|
Unsecured, constdered good
Security Deposit 4,272.31 3,809.47 - -]
Long term deposit with bank with remaining maturity - 123.58 -
verind for more than 12 months
4,272.31 3,933.05. . 2]
interest accrued but not due
Unsecured, considered good - E 284.85] 809.54
Credit impaired - - 28.11 28.11
- - 312.96| 837.65
Less: Impairment allowance - - 2811 2843
= o 284.85 809.54;
Total other financial assets 4,272.31 3,933.05 284.85] 809.54
Note 6 - Income tax assets (net}
March 31, 2022 March 31, 2021[ March 31, 2022[ March 31, 2021
Non-Current Non-Current Cunent] Current
Advance income-tax (net of provision for taxation 313.17 112.32 - 103.38
to INR. 3,314.67 facs (March 31, 2021: INR. 4,578.03 lacs))
1 Total Income tax asset{net) 313.27 112.32 - 103.38
Note 7 - Other assets
March 31, 2022 March 31, 2021] March 31, 2022 March 31, 2021
Non-current| Non-current| Current Current|
Advances
Unsecured, considered good 1,409.75) 1,409.74 279.69, 322.22
Considered doubtful - - 24.27, 9.04
1,409.75 1,409.74 303.96 331.26)
Less: Al for doubtful ad - - 24.27 9.04
1,409.75 1,409.74 279.69) 322.22
Balances with rovernment authorities
Unsecured, considered pood - - 227.23 858.56)
Considered doubtful - - 679.07, -
906,301 858.56
Less: Allowance for doubtful advances 679.07 -
- . 227.23| 858.56]
Deferred expense 1,054.72; 1,581.35 526.64 526.64!
Other advances
Prepaid expenses B - 32.29] 21.77]
Contract revenue in excess of bifling - Contract asset - . 442.21 67441
- - 475.00 696.18]
Others 10243 239.77|
Considered doubtfuf - - 79.84 79.84
182.27 319.61
tess: All for doubtful ad 79.84 79.84
~| - 102.43] 239.77,
246447 2,991.09 1,610.99] 2,643.37

Total Dther assets




£on Hadapsar infrastructure Private Limited

Notes to the financial statements for the vear ended March 31, 2022
{All amounts are INR In facs unless otherwise stated)

Note 8 - Inventorles {valued at lower of cost and Net Reallsable Value}

WMaluials al sile

Work in progress
Completed units
Tutal Inventorles

March 31,2022] ~March 31,2021
1.763.28 1,624.67
47,459.01 5$2,195.20
1,184.87, 151.61
50,407.16) 93,971.48)

Note 9- Current Investments

March 31, 2022] March 31, 2021

tnvestments at fair value through profit and toss
Investments in mutual fund

Nippon Liguidity Fund-Treasury Plan Growth Plan

Nippon Banking 2nd PSU Debt Fund Plan

Nippon Hoting Rate tund -Growth Plan -Growth option

Nippon Money Market und -Growth plan

SB! liquid Fund - Regular Plan -Growth

581 Banking & PSU fund
Tota] Curreat investments

1,993.69 1,929.22
1,434.71 137171
174.09 250.57
86.06 132.08
91.37] 88.39;
201.51 193.80)
3,981.43] 3,965.75

Note 10 - Trade recelvables

Unsecured, considered good
Credit impalred

Less : Allowance for credit impaired

i Total Trade receivables

March 31, 2022 March 31, 2021

611.87 894.57
4001 123

651.88] 1,018.06
4001 123 :j

611,87 894.57]

Please refer note no.32 with respect to receivable against sale of material.

For terms and conditions relating to related party receivables, refer note 32. For explanations on the Company's credit risk management pracess, refer note 40.

TYrade receivable ageing as at March 31, 2022

Particulars

Dutstanding for foltowing periods from due date of payment

Total

Not due

Less than 6 months

6 months - 1 year

Tyear- 2 year

year

2 year - 3|More than 3 years

59.23

£8.03 25.64

113.63

(i} _Undisputed Trade receivables ~ cansidered ggod

{ii} Undisputed Trade Receivables — which have significant increase in credit)
sk

385.35

{it}_undisputed Trade Receivables —credit impaited

{iv] Disputed Trade Receivables  considered good

{v} Disputed Trade Receivables —which have significant increase in credit risk

vi] Disputed Yrade Receivables - credit impaired

Trade receivable ageing as at March 31, 2021

Particulars

Outstanding for following periods from due date of payment

Total

Not due

Less than 6 months

6 months - 1 year

1 year- 2 year

year

2 year - 3|More than 3 years

75.68

52333 .20

339,14

1,018.06

(i} _Undisputed Trade receivables ~ considered good
(i} Undisputed Trade Receivables — which have significant increase in credit
risk

7071

{iti}_Undisputed Trade Receivables ~credit impaired

{iv) Disputed Trade Receivables _considered good

{v} Disputed Trade —which have siy increase in credit risk

{vi} Disputed Trade Receivables - credit impaired

Note 11 - Cash and bank batances

March 31, 2022 March 31, 2021

Cash and cash equivalents

Balances with banks:

- QN current accounts 1,245.42 594.23|

Cash on hand 043! 049
1,246.05} 591.72I

Note 12 - Other bank balances

Margin money

Other bank balance
Deposits with original maturity for more than 3 months but
less than 12 months

241.89]

March 31,2022 March 31, 2021

176.27

241.89]

176.27]




Ean Hadapsar infrastructure Private Limited

Notes to the financlal statements for the period ended March 31, 2022
{All amounts are INR in lacs unless otherwise stated)

Note 13 - kquity Share Capital
March 31, 2022 March 31, 2021
Amount Amount
Authorized share capital
2,000,000 {(March 31, 2021: 2,000,000} equity shares of INR. 10 each 200.00 200.00
212,000,000 (March 31 2021: 212,000,000} 8% Non-Cumulative Non 21,200.00 21,200.00;
Participating Non- Convertible Redeemable preference shares of INR 10
each.
21400.00| 21400.00
issued, subscribed and fully paid-up share capital
1,150,000 (March 31 2021: 1,150,000} equity shares of INR 10 cach 115.00 115.00
Total Issued, subscribed and fully paid-up share capital 115.00 115.00

{a) Terms / rights attached to equity shares
The Company has only one class of equity shares having par value of INR.10 per share. Each holder of equity shares is entitled to one vote per share. The Company has not declared any dividend

during the current and previous years.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution
will be in proportion to the number of equity shares held by the shareholders.

{b)} Terms/rights attathed tw 8% Now-wutuldtve run onvertible preference Shares
During the previous year the Company has issucd 21,20,00,000 8% non-cumulative non convertible preference shares of face value of INR. 10 cach on April 11, 2019 to Pancshil Techpark Private

Limited, These shares carry dividend at the rate of 8%. The preference shares do not carry any vouing rights and and are redesmable on or before 20 ysars from the date of Issuznce of preference
shares or at the option of the Company and the shareholder. .

Under IND AS, this preference share is a compound financial instrument which contains both equity and fiability cc The equity comg of comg d financial instrument is
disclosed under other equity {Refer Note No 14). The liablity component is intially recogniscd at fair value and subsequently measured at amortised cost. {Refer Note No. 15)

{c) Reconciliation of equity shares out: ding at the beginning and at the en of the year

March 31, 2022 March 31, 2021
Particular
Number of shares Amount Number of shares Amount
Outstanding at the beginning of the year 11,50,000 115.00 11,50,000 115.00
Add: Issued during the year = = B }
Outstanding at the end of the year 11,506,000 115.00 11,50,060 115.00 l

(d) Terms/rights attached to 0.01% compulsory convertible debentures
During the year the Company has issued 4,45,00,000 0.001% Compulsorily Convertible Debentures (“CCD”) shares of face value of INR. 100 each on March 31, 2022 to Premsagar [nfra Realty

Private Limited.

{e) Details of shareholders holding more than 5% shares in the Company

As at March 31, 2022 As at March 31, 2021
No of shares % holding No of shares % halding
Equity shares of INR. 10 each fully paid
Premsagar Infra Realty Private Limited, the holding company 11,49,999 93.99% 11,49,999 99.99%
The shareholding infc ion has been ext: d from the records of the Company including register of shareholders / members and is based on the iegal ownership of shares.
{f} Shareholding of promoters
As at_March 31, 2022
Shares held by promoters at the end of the year % Change during the
year
Sr.No Promoter game No. of Shares % of tatal shares
1|Premsagar Infra Realty Private Limited 11,459,999 100.00% -
2|Mr. Sagar Chordia 1 0.00% @
Total 11,50,000 100%
As at March 31, 2021
Shares held by promoters at the end of the year % Change during the
year
Sr.No | Promoter name ___No. of Shares % of total shares
1|Premsagar Infra Realty Private Limited 11.45.999 100.00% =
2iMr, r Chor 3 0.00% -
Total _ 11,50,000 100%

{g) No class of shares have been issued as bonus shares for consideration other than cash by the Company during the period of five year immediately preceding the current year end.

(h} No class of shares have been reserved for issue under options.

{i) No class of shares have been bought back by the Company during the period of five years immediately preceding the current year.



Eon Hadapsar Infrastructure Private Limited
Notes to the financial statements for the year ended March 31, 2022
(All amounts are INR in lacs unless oltherwise stated)

Note 14 - Other equity March 31, 2022 March 31, 2021
Securities premium *
Balance as per the last financial statements 2,651.58 2,651.58
Less : Share issue expenses = s
Clasing balance 2,651.58 2,651.58

Debenture redemption Reserve ** :
Balance as per the last financial statements 5,489.05 5,489.05
Closing balance 5,489.05 5,489.05

Retained Earnings

Balance as per the last financial statements 1,098.99 (579.19)
Profit for the year 298.76 1,678.18
Net surplus in the statement of profit and loss 1,397.75 1,098.99

Equity component of compound financial instrument ***

Balance as per the last financial statements 4,829.53 4,829.53

Equity Component of Compound Financial Instrument 44,500.00 -

compulsory convertible debentures

Closing balance 49,329.53 4,829.53
Total other equity 58,867.91 14,069.15

Nature and purpose of reserves

* Securities premium
Securities premium is used to record the premium on issue of shares. It will be utilised in accordance with provisions

of the Companies Act, 2013.

** Debenture redemption reserve
The Company is required to create a debenture redemption reserve out of the profits which are available for

redemption of debentures.

*¥¥ Equity Component of Compound Financial Instrument

Non-cumulative and non-convertible 8% preference shares
Unsecured non-cumulative non-convertible preference shares carry dividend rate of 8 % p.a.

Compulsory convertible debenture

Unsecured compulsory convertible debentures carry interest rate of 0.001% p.a., payable yearly. The debenture
holders have an option to convert their debentures into equity shares on or before the expirty of the terms (10 years)
from the date of allotment i.e., March 31, 2022. The debenture holders are entitle to get the equity shares in the
proportion of 10,000:98,134.



Eon Hadapsar Infrastructure Private Limited

Notes to the financial statements for the year ended March 31, 2022
{All amounts are INR in facs unless otherwise stated)

Note 15 - Borrowings (Non-current}
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Non-Current Noa-Current Current] Current

Debentures (secured)
947 Debentures (March 31, 2021: 1,508} - 10,928.85 10,918.21 5,396.39
{Zero coupon unsecured non-convertible redeemable
debentures of INR. 1,000,000 each) (refer Note 15(a}}

Preference Shares (Unsecured)
212,000,000 Preference Shares {March 31, 2020 : 212,000,000) 16,106.41 17,634.93 - -]

{8% Non Cumulative Non Convertible Preference shares of
INR.10 each.}refer Note 15(b)}

16,106.41] 28,563.78 10,518.21 5,396.39
The above amount includes March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Unsecured borrowings 16,106.41 28,563.78 10,918.21 5,396.39
Net amount 16,106.41 28,563.78 10,918.21 ..5,396.39

a) Non convertible debentures (NCDs)

i) Zero coupon unsecured non-convertible redeemable debentures of INR. 10 lacs each were issued on January 29, 2015 and are listed at BSE on February 6,2015. The
debentures will be repayable once the identified units are sold and in proportion to the amounts coliected on the sale of such units. The premium on debentures will be
based on the future saleable value of identified units.The det are ¢ dered as i since they are strictly not adhering with certain conditions specified for
issuing secured deb under the Companies (Share Capital and Debentures) Rules, 2014,

i) The Zero coupon unsecured non-convertible redeemable debentures is due far repayment on January 29, 2022. However, the Company has obtained approval from
the debenture holders for extention of the repayment date till January 29, 2023 and the Company is in process of ing the ded agr as at the balance
sheet date.

b) Preference Shares

During the previous year the Company has issued 21,20,00,000 8% non-cumulative non-convertible preference shares of face value of INR. 10 each on April 11, 2019 to
Pancshil Techpark Private Limited. The preference shares do not carry voting rights and and are redeemable on or before 20 years from the date of issuance of preference
shares or at the option of the Company and the shareholder.

The liablity comp is intially recognised at fair value and subsequently measured at amortised cost. As at 31 March 2022, the Company has revised the estimate of
future cash flows with respect to redemption of 8% lative non-convertiblepreference shares. The Company have calucated amortised cost of the financial

tiability as the present value of the estimated future contractual cash flows that are discounted at the financial instrument’s original effective interest rate. The
adjustment is recognised in the statement of profit or loss.

Note 16 - Borrowlngs [current)

March 31, 2022/ March 31,2021
Deposits {unsecured)
~Inter-corporate deposit repayable on demand 3,857.00| 5,075.00
3,897.00 5,075.00/
Inter Corporate Deposits taken from related parties (refer note 32}
Holding Company
Premsagar Infra Realty Private Limited 3,897.00 5,075.00

Note 17 - Other financlal liabilities

March 31, 2022/ March 31, 2023 March 31, 2022 March 31, 2021
Non-Current: Non-Current, Cureent Current
ir free di its from - 28.20 40.20] 12.00
Retention money - - 392.68 488.24
Interest accrued and due - - 1,653.70 1,079.90
Total financial Habilities - 28.20 2,086.58] 1,580.14
nte: payable on Inter corp: deposits taken from refated parties (refer note 32)

Holding Company
Premsagar Infra Realty Private Limited 1,653.70 1,079.90




Eon Hadansar infrastructure Private Limited

Notes to the financial statements for the year ended March 31, 2022

{All amounts ate INR in lues unless uthurwise stoted)

Note 18 - Deferred tax Assets/ {liabilities) {net}
March 31, 720792 Maech 31, 2021
Deferred tax liabilities {2,137 03) (287 7R}
Detarred tax assats 1,087.63 -
Net Deferred tax liability to be carried to balance sheet {501.30) {357.96}
Note 19 - Trade payables
March 31, 2022 March 31, 2021
- Total outstanding dues of micro enterprises and small enterprises 120.98 105.61
- Total outstanding dues of creditors other than micro enterprises and small 618.24 718.34
i Yotal trade payables 739.22 824.96
Trade payable ageing as at March 31, 2022
Particulars for ing pericds date of pay
Unbilled Not due tessthan 1 -2 2-3 More than |Yotat
year years years 3 years
{iIMSME 2 - 54.32 4.34 16.72 45.60 120.88
{ii)Others 93.63 11.01 284.26 40.01 38.08 151.25 618.24
iii) Disputed dues — MSME - - - - C. - -
iv] Disputed dues - Others - - - - - - -
Trade payable ageing as at March 31, 2021
Particulars for g pericds date of payment
Unbillied Nol due Less than 1 12 2.3 Moie s frotal
year years years 3 years
(i)MSME = = 31.10 10.37 21.02 43.12 105.61
@D(hers 104.35! 10.67| 364.02 69.34; 56.84 1314.13 719.35
1ii} Disputod duac - MEME 2 : i 2
vl isputed dyes - whers " . 5
Trade payables are non-interest bearing, settlement period is not common for ali,
For terms and conditions refating to related party payables, refer note 32,
For explanations on the C 's credit risk process, refer note 40.
Note 20 - Other cursent liabilities
March 31, 2022 March 31, 2021
Advance from customers 6,429.33 5,706.38
Contract billing in excess of revenue - Contract liability 11,075.14] 10,060.26
UOthers
Statutory dues payable 116.40 87.92
Value added tax and works contract tax payable 63.44 64.38
Property tax payable 465.03 371.76
18,149.34 16,280.70

Note 21 - Current tax Jiability

March 31, 2022

Provision for income tax {net of advance tax}

Total current tax Habifity

146.29

W 31,2074

541.99

146.29

541.99




Eon Hadapsar Infrastructure Private Limited

Notes La Lthe financial stalements fur Lhe yedr ended March 31, 2022
(All amounts are INR in lacs unless otherwise stated)

Note 22 - Revenue from operations

For the Period ended

For the Period ended

March 31, 2022 March 31, 2021
B. Revenue from contract with customers
1. Services transferred over time
From sale of residential & commercial units
Revenue from residential & commercial units 7,501.82 8,776.35
7,501.82 8,776.35
Il. Goods transferred at a point in time
From Sale of construction materials
Scrap sale 24.53 34.59
24,53 34.59
Total revenue from operations 7,526.35 8,810.94

Note 23 - Other income

For the Period ended

For the Period ended

March 31, 2022 March 31, 2021
Interestincuime vn
- Inter corporate deposits given 108.23 134.33
- Unwinding of Discount on security deposit 462.81 411.24
- Bank deposits 13.12 18.45
- On income tax refund - 28.77
- Others 3,203.84 -
3,788.00 592.79
Other non operating income
Protit ot sale of fixed assets 0.03 -
Income from investment measured at FVTPL - 0.41
Rental income 89.29 97.09
Liability written back 105.46 302.17
Provision written back 83.49 -
Miscellaneous income 4.79 8.2%
4,071.06 1,000.75




Eon Hadapsar Infrastructure Private Limited

Notes to the financial statements for the year ended March 31, 2022
(All amounts are INR in lacs unless otherwise stated)

Note 25 - Cost ot sales

For the Periad ended

For the Period endedl

March 31, 2022 March 31, 2021
A. Cost of sale of residencial & commercial units
Construction materials consumed
Opening balance of material 1,624.68 1,943.52
Add: Purchased during the year 501.98 320.59
Less: Closing balance of material (1,763.28) (1,624.68)
Cost of construction material consumed 363.38 639.43
Other construction expenses
Opening work in progress 52,346.81 55,017.81
Expenses through contractors 273.54 381.49
Legal and architects fees 194.54 144.58
Other construction overheads 115.46 41.03
Less: Closing work in progress (48,629.13) (52,195.20)
Less: Completed units - (151.61)
Decrease in work in progress 4,301.22 3,238.10
Total cost of sale of residencial & commercial units 4,664.60 3,877.53
B. Cost of titout and construction materials 17.87 35.97
Total cost of sales 4,682.47 3,913.50

Details of Raw materials consumed

value of the total raw materials consumed.

It is not feasible to furnish details of raw materials consumed in view of large number of items which differ in nature, each

being less than 10% in

Note 26 - Employee benefit expenses

For the Period ended

For the Period ended

March 31, 2022 March 31, 2021
Salaries, wages and bonus 629.82 619.84
629.82 619.84

Note 27 - Other expenses

For the Period ended

For the Period ended

March 31, 2022 March 31, 2021
Electricity Charges 61.15 49.28
Rates and taxes 133.83 157.56
Repairs and maintenance
Buildings 197.58 38.28
Vehicle 2.04 T1.22
Water charges 218.57 19.92
Advertising and sales promotion 16.43 22.77
Brokerage 95.58 125.65
Amortisation expense 526.64 525.19
Legal and professional fees 48.21 46.18
Auditors' remuneration {Refer note below) 4.06 4,05
Provision for doubtful balances 679.07 -
Provision for doubtful advances 15.23 -
Provision for doubtful debts - 79.84
Balances written off 1.32 84.78
Exchange loss {net) 1.70 2.81
CSR Expenses ( Note 37) 24.57 31.76
Miscellaneous expenses 88.55 25.98
2,114.53 1,215.27




Eon Hadapsar Infrastructure Private Limited

Notes to the financial statements tor the year ended March 31, 2022
(All amounts are INR in lacs unless otherwise stated)

Payment to auditors

For the Period ended

For the Period ended

March 31, 2022 March 31, 2020
As auditor:

- Audit fee 3.25 3.25
- Limited review 0.75 0.75
- Reimbursement of expenses 0.06 0.05
4.06 4.05

Note 28 - Depreciation
For the Period ended For the Period ended
i March 31, 2022 March 31, 2021
Depreciation of property, plant and equipment 234,77 273.75
234.77 273.75

Note 29 Finance costs

Forthe Petlod ended]

+or the period ended|

March 31, 2022 March 31, 2021
Interest expenses

- On unwinding of interest on preference shares 1,675.32 1,529.97
- On inter corporate deposit 637.55 573.76
- On others - 0.68
2,312.87 2,104.41

Other borrowing costs
Bank charges 0.11 0.04
0.11 0.04
Total finance cost 2,312.98 2,104.45

30. Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average number

of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the weighted average number of equity
shares outstanding during the year plus the weighted average number of equity shares that would be issued on exercise of stock option.

The following reflects the profit {loss) and shares data used in the basic and diluted EPS computations:

For the Period ended For the Period ended
March 31, 2022 March 31, 2021

Net profir (loss) after tax 298.76 1,678.18
Weighted average number of equity shares in calculation of basic EPS 11.50 11.50]
Weighted average number of equity shares in calculation of diluted EPS 11.62 11.50
Basic earnings per share of face value of INR.10 each, rupees 25.98 145.93
Diluted earnings per share of face value of INR.10 each, rupees 25.70 145.93
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31. Income tax and Deferred tax
The major P of income tax

for the years ended March 31, 2022 and March 31, 2021 are:

S of profit and loss section

For the Period ended
March 31, 2022

For the Period ended
March 31, 2021

Current income tax:

Current income tax charge - 43692
Adjustment in respect of current tax of previous years 42.81 -
Deferred tax:
Relating to origination and reversal of temporary differences 143.34 21242
Income tax exp p din the of profit or loss 186.15 649.34
OCl Section
Particulars March 31, 2022 March 31, 2021
Staty to Other comp! fve income (OCH)
Deferred tax related to items recognised in OCI during the year - -
Reconciliation of tax and the g profit multiplied by India's d tax rate for the year ended
For the Period ended For the Period ended
March 31,2022 March 31,2021
Accounting profit before tax 484.91 2,327.52
At India’s statutory Income tax rate of 25.168% {March 31, 2021: 25.168%} 122.04 585.79
Adjustments in respect of current income tax of previous years 4281 =
Non-deductible for tax p
Other non-deductible expenses 21.30 63.55
At the effective income tax rate of {25.168%) {March 31, 2021: 25.168%] 186.15 649.34
income tax exp p in the st of protit and toss 186.15 649.34
Deferved tax relates to the following
Balance sheet Statement of profit and loss
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Fair Valuation of deb liability -re 1in equity . 5 . 221.24
Fair Valuation of deb fiabitity- re ised in of profit 364.49 313.40 (51.08) 248.06
and loss
Accel d d iation for tax p 76.71 7191 {4.80) {6.25)
Provision for doubtful debts and ad 10.07 60.52 50.45 (20.0S)
Provision for advances 33.28 - (33.27) -
Provision for Balances 170.91 - (170.91) (24.23)
Provision for property tax 117.04 93.46 {23.58) 178.72
Provision for other expenses - - - (385.07)
Fair Valuation of Preference shares -recognised in statement of profit 34234 727.05 384.71 ®
Fair Valuation of deb fiability- ¢ d in equity (1,624.30) {1,624.30) - -
Carried forward losses 8.17 - (8.17) -
Net deferred tax expense/{income} 143.34 212.42
Net deferred tax assets/(liabilities) {501.30) (357.96)
Reflected in the balance sheet as follows
March 31, 2022 March 31,2021
Deferred tax assets / {Liability} {501.30} (357.96)
Deferred tax assets / {Liability) {501.30) (357.96)
Reconciliation of deferred tax {liabilities)/assets, net
March 31, 2022 March 31,2021
Opening balance (357.96)} (145.54)
Tax {income}/expense during the period recognised in profit or loss 143.34 21242
Tax (income)/expense during the period recognised in equity - -
Closing balance {501.29) {357.96)

dment) Ordi 2019, the C

Pursuant to The Taxation Laws (A

y has elected for the new tax regime with lower rates of tax with effect from April 1, 2019,
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Note 37 Ralated party divelosarey

A. Related parties where controf exists

lHalding company lPremsa_gar Infra Realty Private Limited ]

B. Related parties with whom transactions have taken place during the year:

i Party
Directors and key management personnel Mr, Sagar Chordia {Director)
Mor. Sagar Chordia {Director of the Holding Company)
Mr. Atul Chordia (Director of the Holding Company}
Mr. Farookh Khan {Director)
Mr. Pradeep Bh brek
fatives of di and key [ Mrs. Sarita Doshi
Ms. Eesha Chordia
Mis. Varsha Chordia

Enterprises significantly influenced by directors, key management personnelor  jPanchshil Reaity & Developers Private Limited
their relatives Bluerays Developers LLP

Panchshil Foundation

Baner Hills LLP

Panchshil Overseas LLP

Panchshil Techpark Pvt. Ltd.

Vir Trust

Panchshil Hotels Pvt Ltd

Panchshil Infra. Holding Put. Ltd.

P One Infrastructure Pvt Ltd

A22 Online Services Private Limited
Panchshil Foundation

Bluerays Develapers LLP

[This space has been intentionally left blank]
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C. Transactions with related parties during the current year and previous year:

Fime oE Trangatt s % — Na  the Person/Enti For the Period ended | For the Period ended
P ¥pe ot Relationship meo sad 31-03-2022 31.03-2021
Sale of construction material Enterprises significantly influenced by directors, key management personnel or | Panchshil Realty & Developers Private Limited 0.16 -
their relatives Panchshil Hotels Pvt Ltd 1.13 -
Panchshil Infra.Holding Pvt. Ltd. 1.94 -
3.23 -
Purchase of construction material Enterprises signi‘icantly influenced by directors, key management personnel or  {Panchshil Realty & Developers Private Limited 97.68 -
their relatives Panchshil Hotels Pvt Ltd 1.06 -
P One Infrastructure Pvt Ltd 0.25 -
Panchshil Infra.Holding Pvt. Ltd. 1.68 -
100.67 -
inter Corparate Deposit Taken* IHo!ding company lPremsagar infra Realty Private Limited 44,500.00 -
| | 44,500.00 .
Inter corporate deposit taken Holding company Premsagar Infra Realty Private Limited 1,400.00 375.00
Enterarises signi‘icantly influenced by directors, key management personnelor |A2Z Online Services Private Limited 18,200.00 -
their -elatives
19,600.00 375.00
Refund of Inter corporate deposit taken Holding company Premsagar Infra Realty Private Limited 2,578.00 -
Enterarises signi‘icantly influenced by directors, key management personnel or  |A2Z Online Services Private Limited 18,200.00 -
their “elatives
20,778.00 -
Inter corporate deposit given Enterprises signiicantly influencec by directors, key management personnel or  |A2Z Online Services Private Limited 94,00 -
their -elatives
94.00 -
Security deposit given Enterprises signi‘icantly influencec by directors, key management personnel or  }Panchshil Overseas LLP - 3,00
their relatives
- 3.00
Refund of Inter corporate deposit given Enterprises significantly influencec by directors, key management personnel or  [Baner Hills LLP 850.00 -
their relatives
850.00 .
Interest on inter corporate deposit given Enterprises significantly influenced by directors, key management personnel or  {A2Z Online Services Private Limited 0.03 =
their relatives
0.03 -
Interest on inter corporate deposit taken Enterprises signi‘icantly influenced by directors, key management personnel or
their relatives Premsagar Infra Realty Private Limited 635.11 $73.76
Enterprises signi“icantly influencec by directors, key management personnel or  |A2Z Online Services Private Limited 2.44 &
their relatives
- 637.55 573.76
|Interest on inter corporate deposit given Enterprises s'gni‘icantly influenced by directors, key management personnel or _|Baner Hills LLP 97.21 106.25
97.21 106.25




Maintanance Charges Income Kev Managemert Personnel Mr. Sagar Chordia - 10.20
Relatives of Directors Ms. Eesha Chordia - 211
Reiatives of Directors Mrs. Sarita Doshi - 2.52"
Erterarises sign fizantly influencad by directors, <ey management personnel or ) - 2.08
thzir -elatives. VI Trust
Re atives of Directors Mrs, Varsha Chordia - 2.85
- 19.76
Repairs & Maintenance expenses Erzerorises sign fizantly influenczd by directors, <ey management personnel or  1A2Z Online Services Private Limited 6.39 | -
6.39 | -
Lease Rent Expenses Er~erarises sign ficantly influenczd by directors, <ey management personnelor  {Panchshil Overseas LLP 21.24 10.62
thair -elztives
21.24 10.62
CSR Expenses Er~erdrises sign ficantly influenced by directors, <ey management personnel or  [Panchshil Foundation 24.57 31,76,
thair -elztives
24.57 31.76
Remunaration Kes Managemert Personnel Mr.Sagar Chordia 600.00 600.00
Ke¢s Managemert Personnel Mr. Pradeep Bhatambrekar 29.82 19.84
629.82 619.84

* During the year this Inter Corporate Deposit converted inte 0.01% Compuisorily Covertible Debentures {*CCO”).
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D. Outstanding balances

Type of Transaction TFype of Relationship Name of the Person/Entity As at 31-03-2022 . Asat31-03-2021
Inter corporate deposit taken Holding compzny Premsagar Infra Realty Private Limited 3,897.00 5,075.00
3,897.00 5,075,00
Inter corporate deposit given Enterprises significantly influenced by directors. |A2Z Online Services Private Limited 94.00 .
key management personnel or their relatives
Baner Hills LLP - 850.00
94.00 850,00
Interest payable on Inter corporate Jeposit taken Holding compzn Premsagar Infra Realty Private Limited 1,651.50 1,075.80
A2Z Online Services Private Limited 2.19 -
Enterprises significantly influenced by directors
key management personnel or their relatives
1,653.69 1,079.90
Security deposit given Eqterprises significantly influenced by directors |Biuerays Developers LLP * 6,000.00 6,000.00
k2y management personnel or their relatives
Enterprises sigrificantly influenced by directors |Panchshil Overseas LLP 3.00 3.00
kay management personnel or their relatives
6,003.00 6,003.00
interest receivable on Inter corporate deposit given Enterprises sigrificantly influenced by directors |Bluerays Developers LLP ¥ 618.12
kz2y management personnel or their relatives  [A2Z Online Services Private Limited 0.02 >
Baner Hills LLP 265.72 178.23
265,74 796,35
Enterprises sigrificantly influenced by key Panchshil Overseas LLP
Payable against rent expenses managemant parsonnel or their relatives 6.48 6.25
6.48 6.25
Enterprises sigrificantly influenced by key A2Z Online Services Private Limited
Payable against repairing and mantainance expenses managemant parsonnel or their relatives 6.28 .
6.28 -
Receivable against sale of material Enterprises sigrificantly influenced by key Panchshil Realty & Developers Private Limitzd 3.25 -
managemant parsonnel or their relatives Panchshil Infrastructure Holdings Pvt Ltd 0.19 -
3.44 =

* The Company has given security deposit of INR. 6,000 lacs for option to buy Transferab e Development Right within 60 mon:1s from Blue Rays Developments LLP,

[This space has been irze,

ntionally left blank]
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33.G i and contingencies
a. Capital Commitments
Particulars As at March 31, 2022 As at March 31, 2021
Estimated amount of contracts remaining to be executed on capital account 3.09 .
and not provided for, net of advances :
b. Contingent liabilities
Particulars As at March 31, 2022 As at March 31, 2021
Claims against the Company not acknowledged as debts (refer note 1 befow) 75.24 75.24
Claims against the Company not acknowledged as debts
Service tax demand (refer note 2 below) 284.26 284.26
Maharashtra value added tax demands (refer note 3 below) 188.16 188.16

1. The above claim is In respect of an order passed by Civil Court relating to royalty against which the Company has preferred an appeal before District and Session Court, Pune and final

Outcome of the matter is awaited.

2. Service tax demand represents penalty for the period from July 2010 to September 2011, the Company has preferred an appeal at Customs, Excise & Service Tax Appellate Tribunal
(‘CESTAT') which is pending. CESTAT vide order dated November 28, 2013 granted stay for recovery of penaity during pendency of appeal and finat outcome of the matter is awaited,

3. MVAT demands for the period from 2006-07 to 2010-11. The Company has preferred an appesl before Joint Commissioner of Sales Tax {Appeal} and final outcome of the matter is

awaited.

34, Segment Reporting

In fine with the provisions of Ind AS 108 - operating segments and basis the review of operations being done by the Board and the Management, the operations of the Company fall
under construction and real estate business, which is considered to be the only reportable segment. The Company derives its major revenues from construction and development of real
estate projects and its customers are widespread. The Company is operating in India which is considered as a single geographical segment.
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35. Details of dues to Micro and Small enterprises as defined under MSMED Act, 2006
The amounts that needs to be disclosed pertaining to Micro and Smalt enterprises as defined under MSMED Act, 2006 {MSMED Act, 2006} are disclose below:

As at March 31, 2022, INR. 120.98 lacs (March 31, 2021: INR. 105.61 lacs) was outstanding to the vendors having their status as Micro or Small enterprises or its registration with the
apropriate authority under ‘The Micro, Small and Medium Enterprises Development Act, 2006". And the interest payable to them as per sec 16 of the MSMED Act, 2006 is INR. 19.25 lacs

(March 31, 2021: INR. 8.49 lacs).

As at March 31, 2022

As at March 31, 2021

Particulars

Principal Amount

interest amount

Principal Amount

Interest amount

The principal amount and the interest due thereon remaining unpaid to any
supplier at the end of each accounting year.

120.98

16.29

105.61

1.89

The amount of interest paid by the buyer in terms of section 16 of MSMED Act,
2006, along with the amount of payment made to the supplier beyond the)
appointed day during each accounting year.

N.A]

N.A

The amount of interest due and payable for the period of delay in making the
payment {which has been paid but beyond the appointed day during the year)
but without adding the interest specified under the MSMED Act, 2006.

N.A|

2.96

N.A

6.60,

The amount of interest accrued and remaining unpaid at end of each
accounting year.

N.A

N.A

The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually
paid to the small enteprises, fue e putpuse of diselivwanoe of o deductible

N.A|

19.25

N.A

849

expenditure under section 23 of MSMED A, 2006,

[This space inteaticnolly left blunk]
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36. Disclosure of Revenue from Contracts with Customers as per Ind AS 115

for the yeer ended Maorch 31, 2022

A. Revenue
Yoo Pune Futura One North Total
Particutars
Sale of units 7,291.63 210.19 - 7,501.82
78188 11019 - 750107
For the year ended March 31, 2021
A. Revenue . o
Y00 Pune tutura une North total
Particulars
Sale of units 5,789.65 2,045.83 s/ 8,776.35
5,789.65 2,045.83 940.87 8,776.35
8. Contract Balances
Particulars March 31, 2022 March 31, 2021
Trade receivables {note 10} 611.87 894.57
Contract assets (note 7} 44271 674.41
Ad from ¢ {Contract fiahilities) {nate 20) AA2933 5,706 3R
Contract biﬂing in excess of revenue ‘Con(ract liabilities) gnole 20) 11,075.14 10,060.26
Trade receivables are non interest bearing and are generally in accordance with the milestones agreed with customers. In March 2022, INR Nil {March 2021: INR Nil ) was ised as provision for d
crediv losses on wrade receivables,
Cutildtl assels die tnltally secupntsed for revenue earned from sale of unis 23 receipt of consideration Is condltional on successful I of mil upon ! of mif and its refated
invoicing, the amounts recognised as contract assets are reclassified to trade receivables.
Contract liabilities consist of advances received from customers and contract billing in excess of revenue. The fulfillment of performance obtigations will extinguish these liabilities and revenue will be
recognised.
B.1. Set out below Is the amount of revenue recognised from 'Contract billing in excess of revenue' (CBER)
Particutars March 31, 2022 March 31, 2021
Opening CBER 10,060.26 11,894.24
Revenue recognised in current year from opening CBER
fou 284,61 819.5%
Futura - 2,045.83

€. Performance obligations
The performance obligation is satisfied over a period of time as mentioned in note 2 {d}.

per e
The transaction price allocated to the remaining performance obligations (i isfied or partially isfied) as at March 31, 2022 are, as follows:
Particulars March 31, 2022 March 31, 2021
Within one year g 11,918.87 12,183.13
More than one year & .
11,918.87 12,183.13
The Company expects that the ing per bl will be F d within one year. Since the performence obligation relfates to the work which will be completed once the units

are handed over to the customers. Also the Company expects to sell and hand off the possession of the already sold flats in the subsequent year.

D. Changes in contract Habllities during the year

Particulars March 31, 2022 March 31,2021
Opening balance of contract biling In excess of revenue (CBER) 10,060.26 11,894.24
Increase in revenue as a result of changes in the measure of progress from the apening CBER 284.61 2,665.82
[Add: Units not considered for revenue last year, but considered in this year, ‘ 1,299.50 831.84
Total closing balance of contract biling in excess of revenue (CBER) 11,075.15 10,060.26




37.CSR expenditure:

As per Section 135 of the Companies Act, 2013, a company, meeling the applicability threshold, needs to spend at feast 2% of its average net profit for the immediately preceding three financial years on
corporate social responsibility (CSR) activities. The areas for CSR activities are education, helths and others. A CSR committee has been formed by the company as per the Act. The funds are utitized
through the year on these activitles which afe specified tn Schedule Vil of the Lompanies Act, 2014,

{a) Amount required to be spent by the Company during the year INR. 24.57 lacs (Based on 2% of the average profit before tax of preceding 3 financial years) {(March 31, 2021 :INR. 31.42 lacs)

{b} Amount of expenditure incurred during the year : INR. 24.57 lacs (March 31, 2021: INR.31.76 lacs)

{c} Shortfall at the end of the year - Nit

{d} Total of previous years shortfall - Nil

{e} Reason for shortfall - Not Applicable

{f} Nature of CSR activities - Contributed 10 an entity designated by appropriate authority for CSR contribution.
{8} Details of related party transactions - Panchshil foundation (A trust controlled by the group in relation to CSR expenditure as per relevant indian Accounting Standard)

{h} Where a provision is made with respect to a liability incurred by entering into a contractual obligation:- Not Applicable

{[This space hos been intentionally left blank]
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38. Fair value:

Set out below Is a comparison, by class, of the carrylng amounts and fair value of the Company’s financial instruments as of March 31, 2022:

Financial assets/liabilities at

Total fair value

Particulars Amortised cost fair value through profit and | Total carrying value
toss

Financial assets

investments c 3,981.43 3,981.43 3,981.43
Loans 44,594.00 . 44,594.00 44,594.00
Trade and other receivables 611.87 - 611.87 611.87
Cash and cash equivalents 1,246.05 = 1,246.05 1,246.05
Other bank balances 241.89 - 241.89 241.89
Other financial assets 4,557.16 4,557.16 4,557.16
Total 51,250.97 3,981.43 55,232.40 55,232.40
Financial liabilities

Borrowings 27,024.62 3,897.00 30,921.62 30,921.62
Trade and other payables 739.22 - 733.22 739.22
Other financial fiabilities 2,086.58 - 2,086.58 2,086.58
Total 29,850.42 3,897.00 33,747.42 33,747.42
Sel out beluw Is o comparlson, by class, of the carrying amounts and falr value of the Company’s financiaf inst ts as of March 31, 2021:

Financial assets/tiabilities at

Particalars Amortised cost fair value through profit and | Yotal carvying value Tolal tair value
fuss

financial assets

Investments = 3,965.75 3,965.75 3,965.75
Loans 930.00 - 230.00 930,00
Trade and other receivables 894.57 - 894.57 894.57
Cash and cash equivalents 591.72 - 591.72 591.72
Other bank balances 176.27 - 176.27 176.27
Other Hngucisl assets 4,742.59 - 4,/42.59 4,742.59
Total 7,335.15 3,965.75 11,300.90 11,300.90
Financial liahilities

Borrowings 28,563.78 5,075.00 33,638.78 33,638.78
Trade and other payables 824.95 - 824.95 824.95
Other financial liabilities 1,608.34 5,3%6.33 7,004.73 7,004.73
Total 30,897.07 10,471.39 41,468.46 41,468.46
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The management assessed that the fair value of cash and bank bat: trade receivables, trade payables, loans and other financial assets, non-convertible debentures ("NCD"} and liabilities
approximate their carrying amounts largely due to the short term maturities of these instruments.

The fair value of the fi ial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or

liyuidation sale.

the follow} hods and were used to estimate the tair values:

(1} The falr value of the quoted mutual fund are based on the price quotations at reporting date.

{ii) The fair values of the Zero coupon unsecured non-convertible debentures ("NCD") have been estimated using 3 discounted cash flow {DCF) model using estimated cash flows available for
distribution to NCD holders. The valuation requires to make certain assumptions about the model inputs, including forecast cash flows, discount rate, credit risk and volatility. The
probabilities of the various estimates within the range can be reasonably assessed and are used in management’s estimate of fair value for these non convertible debentures.

Description of significant unobservable inputs to

1

The significant unobservable inputs used in the fair value measurements categorised within Level 3 of the fair value hierarchy, tog: with a q i Ttivity lysis as at March 31, 2022
and March 31, 2021 are as shown below:

Significant -
= Range Sensitivity ot the
Valuation technique unobservable {weighted average} input to fair value
Inputs
Zero coupon unsecured non-convertible Discounted cash flow method Discounting rate March 31, 2022: 15% |0.5% increase in the discounting rate would decrease the
debentures March 31, 2021: 15% {tair value by INR 30.87 lacs {March 31, 2021: INR.95.39]
lacs) and U.S% decrease would ihcreass the fair value by,
INR 34.40 facs {March 31, 2021 INR.€6.46 lacs).
Fsralatian rate March 1, 2022: INR. {INR 150 increase in the escalation rate per annum would
Nil increase the fair value by INR 6.75 lacs respectively {March
March 31, 2021: INR. |31, 2021: INR 137.12 lacs)
Nil
39. Fair value hierarchy:
The following table provides the fair value measurement hierarchy of the Company's assets and liabiliti

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities
Level 2 - inputs other than quoted prices included with in Level 1 that the observable for the asset or fiability, either directly {i.e. as pieces ) or indirectly (i.e. derived from prices)

Level 3 - Inputs for the assets or fiabilities that are not based on observable market data unobservable inputs

The following table presents the fair value measurement hierarchy of financial assets and liabilities measured at {air value on a recurring basis as at March 31, 2022 and March 31, 2021.

Q ive disclosures fair value t hi hy for assets and liabilities-
Fair value measurement using
Date of valuation Quoted prices In Significant observable inputs Slgaficanc tobEeriable
Amount active markets {Level 2) inputs
{Level 1} {Level 3}
Zero Coupon d non-c ible deb:
As at March 31, 2022 March 31, 2022 10,918.21 = = 10,918.21
As at March 31, 2021 March 31, 2021 16,325.24 = b 16,325.24
interc Borrowlngs
As at March 31, 2022 l March 31, 2022 l 3,897.00 I - l - I 3,897.00
As at March 31, 2021 March 31, 2021 5,075.00 ] & 5,075.00
Mutual fund
As at March 31, 2022 March 33, 2022 3,981.43 3,981.43 - ‘ -
As at March 31, 2021 March 31, 2021 3,965.75 3,965.75 - -

There have been no transfers among Level 1, Level 2 and Level 3 during the year.




EON Hadapsar Infrastructure Private Limited

Notes to the financial statements for the year ended March 31, 2022
{All amounts are INR in lacs unless otherwise stated)

40. Financial instruments risk management objectives and policies:

{a}

The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the
Company's operations and to support its operations. The Company’s principal financial assets include investments, trade and other receivables and cash and cash
equivalents that derive directly from its operations. The Company does not have derivative transactions.

The Company is exposed to market risk, credit risk and liquidity risk. The Board of Directors reviews and agrees policies for managing each of these risks, which are
summarised below:

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises

three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk
include deposits, investments, receivables, borrowings, payables, advances and other financial instruments. The sensitivity of the relevant profit or loss item is the
effect of the assumed changes in respective market risks.

(i} interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The

Company’s exposure to the risk of changes in market interest rates refates primarily to the Company’s long-term debt obligations with floating interest rates.

(i) Fureign currency risk

The Company has international transactians and is expnsed ta torelgn exchange risk arking tram tnrelgn cirrency transactions, Foreign exchange risk arises from
recognized liabilities denominated in a currency that is not the Company's functional currency.
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(b}

There is no impact on profit before tax since there are no monetary liability as at the closing day.

(it} Commadity price risk
The Company’s activities are exposed to steel and cement price risks and therefore its overall risk management program focuses on the volatile nature of the steel

and cement market, thus seeking to minimize potential adverse effects on the company’s financial performance on account of such volatility. The risk management
committee regularly reviews and monitors risk management principles, policies, and risk management activities.

Credit risk
Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is

cxposed to credit risk from its operating activitics (primarily trade reccivables) and from its financing activitics, including deposits with banks , loans and deposits

given and othet finaudial instiurments.

The carrying amount of the financial assets represents the maximum credit exposure,

Trade receivables
Based on prior experience and an assessment of current economic eavironment, the management believes that the credit risk provision at March 31, 2022 of INR

40.01 lacs (March 31, 2021 of INR.123.49 lacs) is sufficent.
Impairment of INR .Nil {March 31, 2021: INR. Nil) is observed on the carrying value of trade receivables

Financial instruments and cash deposits
Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance with the Company’s policy.

Investments of surplus funds are made with banks in terms of fixed deposits .Credit risk on cash deposits is limited as we generally invest in deposits with banks and
financial institutions with high credit ratings assigned by international and domestic credit rating agencies. Other investments primarily include investment in fixed

deposits. The Company has not incurred any loss due to credit risk.
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Notes to the financial statements for the year ended March 31, 2022
{All amounts are INR in lacs unless otherwise stated)

{c) Liquidity risk
Liquidity risk is defined as the risk that company will not be able to settle or meet its obligation on time or at a reasonable price.

The Company’s objective is to at all times maintain optimum levels of liquidity to meet its cash and coilateral requirements. The Company’s management is
responsible for liquidity, funding as well as settiement management. In addition, processes and policies related to such risk are overseen by senior management.

Management monitors the company’s net liguidity position through rolling, forecast on the basis of expected cash flows.

The table below provides details regarding the remaining contractusl maturities of financial fiabilitics at the reporting dote based on contractual undiscounted

payments:

On demand Less than 2t0 12 months 1to 5 years
3 months

As at March 31, 2022
Borrowings 3,897.00 - - 16,106.41
Trade payables " 739.22 - - -
Other financial fiabilities 2,086.58 - 10,918.21 -
Total 6,722.80 - 10,918.21 16,106.41
As at March 31, 2021
Borrowings 5,075.00 - - 28,563.78
Trade and other payables 824.95 - - -
Other financial liabilities 1,568.14 - 5,396.39 28.20
Total 7,468,09 - 5,386.39 28,591.98
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Notes to the financial statements for the year ended March 31, 2022

{Alf amounts are INR in facs unless otherwise stated)
Capital management

For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders of the
Company. The primary objective of the Company's capital management is to ensure that it maintains a strong credit rating and healthy capital ratios in order to
support its business and maximise shareholder value.

The Company manages its capital structure and makes adjustments to it in fight of changes in economic conditions and the requirements of the financial covenants.
To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The
Company monitors the capital using gearing ratio. The Company includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents.

Particulars Year ended March 31,2022 Year ended March 31, 2021

Borrowings (Note 15 and 16 ) 30,921.62 39,035.17

Less: cash and short-term deposits (Note 11 and 12} : 1,487.94 - 767.99 i
Net debt 29,433.68 38,267.18 ,
Equity share capital {Note 13 ) 115.00 115.00

Other equity {Note 14) 58,867.91 14,069.15

Total capital 58,982.91 14,184.15

Capital and net debt 88,416.59 52,451.33

Gearing ratio 33% 73%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to
the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to
immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital, read with Note - 15{b), during the years ended March 31, 2022 and March 31,
2021.
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41. Management's assessment of the impact of COVID-19 on Company's operations

The management has made an assessment of the impact of COVID-19 on the

/'s operati financial perf:

and position as at and for the qarter & year ended

March 31, 2022 and has concluded that the impact is primarily on the oseratlanal aspects of the business. In making the assessment management has considered the recoverabillty
of trade receivables, investment and other assets and also considered the external and internal information avaifable up to the date of approval of these firancial statement
including status of existing and future customer agreement, cash flow projections etc and conciuded that there is no significant impact which is required to be recognized in the
finanelal statement. Accordingly, no adjustments have been made to ths financial statement.

42, Benam Properties Note

The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property,

43. Refationship with Stuck off companies

Name of struck off Company Nature of i Bal g with
with struck-off Company the Struck off
company, if any,
tahadisclaced
Vertex Safety Products Pvt Ltd Purchase of goads 0.93 Not a related party
Aadesh Promoter And Developers Pvt Ltd Purchase of goods 0.01 Not a related party
44, Ratios
Particulars Numerator Denominator As March 31,2022 As March 31,2021 % Increase/decrease in ratio Remarks
(2) Current ratio Current Assets Current Liabilities 163 2.16 ~25%) This is on account of classification of liability
related to debenture under current borrowing
during the year whereas same was classifled as
long term borroings in the previous year,
(b} Debt-equity ratio Total Debt Shareholder’s Equity 0.58 4.49 -87%)|This Is on account of issue of new CCD during
the year,
(c} Debt service coverage ratio Earnings for debt service [Debt service = Interest & 039 0.60 ~35%] This on account of increase In the other
= Net profit after taxes + |Lease Payments + expenses and FV of debentures.
Non-cash op g incip: Y
{d) Return on equity ratio Net Proflts after taxes~ |Average Shareholder’s 0.01 0.13 -94%| This is on account of increase In equity
Preference Dividend Equity component which on account of CCD issued
during the vear,
{e) inventory turnover ratio Cost of goods sold Average Inventory 0.09 0.07 27%|This Is on account of the saving in budgeted cost
in the previous year which reduces cost of sales
Inthe year,
(f) Trade recelvables turnover ratio Net ¢redit sales = Gross  {Average Trade Receivable 9.99 4.32 131%{ This is on account of the reduction in the sales
g credit sales - sales return during the year.
{g) Trade payables turnover ratio Net credit purchases = {Average Trade Payables 255 1.26 102%)| This on account of increase in the other
Gross credit purchases - expenses.,
purchase return
{h) Net capltal turnover ratio Net sales = Total sales - |Working capital = Current 033 0.26 30%| The ratio has decreass on account of:
sales return assets - Cutrent Habilities (1}Reduction in turnover {2) Decrease In Current
assets due to decrease In Inventory and trade
receivables {3) increase In current Hiabllity due
to-classification of liability related to debenture
under current borrowing during the year
whereas same was classified as long term
borrowings in the previous year,
(i) Net profit ratio Net Profit Net sales = Total sales - 0.04 0.19 -79%| This on account of reduction in sales turnover,
sales return increase In COGS on account of the saving in
budgated cost in the previous year, Increase in
the other expenses and FV of debenture booked
(j) Return on capltal employed Earnings before interest |Capital Employed = 0.03 0.03 ~62%| This is on account of Issuance of fresh CCO
and taxes Tangible Net Worth + which results in increase of Shareholders fund.
Total Debt + Deferred Tax
Lizhlling
(k) Return on investment Profit before tax Average Net worth 0.01 0.17 -92%] The ration has decrease on account of : (1)

Decrease In profit before tax due to decrease in
revenue and increase In expense (2) Increase In
average net worth due to Issuance of fresh CCD
during the year which results In Increase of
Shareholders fund.
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Notes to the financial statements for the year ended March 31, 2022
{All amounts are in rupees Jacs unless otherwise stated)

41. Management's assessment of the impact of COVID-19 on Company's operations

The World Health Organization announced a global health emergency because of a new strain of coronavirus {“COVID-19"} and classified its outbreak as a pandemic on March 11,
2020. On March 24, 2020, the indian government announced a strict 21-day lockdown across the country to contain the spread of the virus. This pandermic and response thereon
have impacted most of the industries. Consequent to the nationwide lock down on March 24, 2020, the Company’s operations were scaled down in compliance with applicable
regulatory orders. Subsequenlty, during the year, the Company’s operations have been scaled up in a phased manner taking into account directives from various Government
authorities. The impact on future operations would, to a large extent, depend on how the pandermic further develops and it's resultant impact on the operations of the Company.

The Company to monitor the si

and take appropriate action, as considered

y in due

fi with the

The management has made an assessment of the impact of COVID-19 on the Company's operations, financial performance and position as at and for the year ended March 31,
2022and has concluded that no there is no impact which is required to be recognised in the financial statements. Accordingly, no adjustments have been made to the financial

statements.

42, Benami Properties Note

The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

43. Refationship with Stuck off companies

Name of struck off Company

Nature of transactions

Batance outstanding

Relationship with

with struck-off Company the Struck off
company, if any,
ta be disclosed
Investments in securities
Receivables
Payables
Vertex Safety Products Pvt Ltd Purchase of goods 0.93
Aadesh Promoter And Developers Pvt Ltd Purchase of goods 0.01
Shares held by stuck
off
Other outstanding
balances
{to be specified)
44. Ratios
Particulars Numerator Denominator As March 31,2022 As March 31,2021 Remarks
{a} Cunrent aliv Cutieid Assely Cuttent Labilides 1.83 2.18
{b} Debt-equity ratio Total Debt Shareholder’s Equity 058 449
{c) Debt service coverage ratio Earnings for debt service {Debt service = Interest & 0.39 -0.58
= Net profit after taxes + {Lease Payments +
Non-cash operating Principal Repayments
(d) Return on equity ratio Net Profits after taxes ~ }Average Shareholder’s 0.01 013
Preference Dividend iEquity
e} Inventory turnover ratio Cost of goods sold Average Inventory 0.09 0.07
(f) Trade receivables turnover ratio Net credit sales = Gross  jAverage Trade Receivable 9.99 4.32
credit sales - sales return
{g) Trade payables turnover ratio Net credit purchases = {Average Trade Payables 2.55 1.26
Gross credit purchases -
purchase return
(k) Net capital turnover ratio Net sales = Total sales -  |Working capital = Current 0.33 0.26
sales return assets — Current liabilities
{i) Net profit ratio Net Profit Net safes = Total sales - 0.04 0.19
sales return
{i} Return on capital employed Earnings befare interest |Capital Employed = 0.03 0.09
and taxes Tangible Net Worth +
Total Debt + Deferred Tax
Liahility
(k) Return on investment interest (Finance investment 0.02 0.27
lincome)
45. The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.
46. Previous year figures
Previous year figures have been regrouped/ reclassified, where necessary to conform to this year's classification.
As per our report of even date
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